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PART | — FINANCIAL INFORMATION
Item 1. Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS

Net sales
Cost of sales

Gross profit

Research and development cc
Selling expense
General and administrative expenses

Operating incom:

Other income, ne
Interest expense

Earnings before income tax
Provision for income taxes

Net earning:

Basic earnings per share
Diluted earnings per share

Dividends per share

Weighted average shares outstand
Basic
Diluted

(UNAUDITED)
(In thousands except per share d

Three Months Ende

March 31,
2010 2009

$ 441770 $ 423,79:
303,79: 288,03
137,98« 135,76(
13,83¢ 13,12«
27,82( 25,86:
65,24 65,63(
31,08« 31,14
152 301
(5,667) (6,940
25,56¢ 24 ,50¢
9,23¢ 8,69¢
$ 16,33t $ 15,80¢
$ 03 $ 0.3t
$ 0.3t $ 0.3t
$ 0.0¢ $ 0.0¢
45,64 44,99
46,15¢ 45 46¢

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)
(In thousands
March 31, December 31

2010 2009
Assets
Current Assets
Cash and cash equivalel $ 79,70 $ 65,01(
Receivables, n¢ 421,11 404,53¢
Inventories, ne 299,03: 285,60t
Deferred tax assets, r 48,22 48,77
Other current assets 30,72( 33,561
Total current assets 878,79¢ 837,50:
Property, plant, and equipment, | 394,26 401,14¢
Goodwill 658,22¢ 648,45:
Other intangible assets, r 242,90: 242,50¢
Deferred tax assets, r 1,744 1,994
Other assets 10,90¢ 10,43¢
Total Assets $ 2,186,84 $ 2,142,04.
Liabilities
Current Liabilities:
Current portion of lon-term debt and she«-term debi $ 77,637 $ 80,98:
Accounts payabl 113,73¢ 129,88
Dividends payabli 3,67: -
Accrued expense 77,15:% 90,85¢
Income taxes payab 3,432 4,21
Deferred revenu 159,69( 167,68:
Other current liabilities 49,19 50,70¢
Total current liabilities 484,51! 524,31
Long-term debi 434,09¢ 384,11:
Deferred tax liabilities, ne 22,53( 25,54¢
Accrued pension and other postretirement benegits 125,96¢ 120,93(
Long-term portion of environmental reser\ 18,36¢ 18,80¢
Other liabilities 37,69( 41,57(
Total Liabilities 1,123,16! 1,115,28.
Contingencies and Commitments (Note
Stockholders' Equity
Common stock, $1 par vali 48,39 48,21«
Additional paic¢-in capital 117,98 111,70°
Retained earning 993,25: 980,59(
Accumulated other comprehensive loss (3,172) (19,60°%)
1,156,45 1,120,901
Less: Cost of treasury stock (92,779 (94,149
Total Stockholders' Equity 1,063,67! 1,026,75
Total Liabilities and Stockholders' Equity $ 218684 $ 2,142,04.

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)

(In thousands)

Three Months Ended

March 31,
2010 2009
Cash flows from operating activities:
Net earnings $ 16,33F $ 15,80¢
Adjustments to reconcile net earnings to net cash
used for operating activitie
Depreciation and amortizatic 19,51¢( 19,03:
Net loss on sale of assets and disposals o-lived asset: 36 157
Gain on bargain purcha - (2,097
Deferred income taxe 2,051 91z
Shar-based compensatic 2,49 3,54¢
Change in operating assets and liabilities, ndusfnesses acquire
(Increase) decrease in receivat (24,479 14,08¢
Increase in inventorie (11,86¢) (10,26¢)
Increase (decrease) in progress paym 3,45¢ (4,130
Decrease in accounts payable and accrued exp (27,139 (57,28)
Decrease in deferred rever (7,999 (8,875
Increase (decrease) in income taxes pay 3,77(C (1,925
Increase in net pension and postretirement ligds| 6,48¢ 2,90¢
Increase in other current and l-term asset (1,165 (422)
Decrease in other current and long-term liabilities (4,500 (4,536
Total adjustments (39,339 (48,890)
Net cash used for operating activities (22,999 (33,085
Cash flows from investing activities:
Proceeds from sales and disposals of-lived asset: 474 82
Acquisitions of intangible asse (1,486 (13€)
Additions to property, plant, and equipm: (20,879 (16,637
Acquisition of businesses, net of cash acquired (1,159 (45,540
Net cash used for investing activities (13,04) (62,226)
Cash flows from financing activities:
Borrowings on dek 141,00( 291,00(
Principal payments on de (94,379 (195,019
Proceeds from exercise of stock opti 5,197 3,94:
Excess tax benefits from share-based compensation 30 22
Net cash provided by financing activities 51,85( 99,94¢
Effect of exchange-rate changes on cash (1,115 (93¢
Net increase in cash and cash equival 14,69: 3,70(
Cash and cash equivalents at beginning of period 65,01( 60,70t
Cash and cash equivalents at end of period $ 79,70 $ 64,40¢
Supplemental disclosure of investing activiti
Fair value of assets acquired in current year atipns $ -$ 50,91
Additional consideration paid on prior year acigsis 1,15: 54C
Liabilities assumed from current year acquisiti - (3,829
Gain on bargain purchase - (2,097
Acquisition of businesses, net of gain $ 1,15: $ 45,54(

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY
(UNAUDITED)

(In thousands)

Accumulated

Additional Other
Common Paid in Retained  Comprehensiv Treasury
Stock Capital Earnings Income Stock
December 31, 200! $ 47,90 $ 94,50 $ 899,92¢ $ (72,55) $ (103,019
Net earning: - - 95,22 -
Pension and postretirement adjustment - - - 16,35( -
Foreign currency translation adjustments, - - - 36,59¢ -
Dividends paic - - (14,559 - -
Stock options exercised, r 311 6,08t - - 4,72
Shar-based compensatic - 11,43 - - 3,83¢
Other — (309) — — 30¢
December 31, 200! $ 48,21 $ 111,700 $ 980,59( $ (19,60 $ (94,149
Net earning: - - 16,33¢ -
Pension and postretirement adjustment - - - 714 -
Foreign currency translation adjustments, - - - 15,71¢ -
Dividends declare - - (3,679 - -
Stock options exercised, r 18C 4,34¢ - - 80t
Shar-based compensatic - 2,16t - - 332
Other — (234) — — 234
March 31, 2010 $ 48,39: $ 117,98. $ 993,25: $ (3,172) $ (92,779

See notes to condensed consolidated financial statents
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1.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

BASIS OF PRESENTATION

Curtiss-Wright Corporation with its subsidiariehdt “Corporation”)is a diversified, multinational manufacturing anersgce
company that designs, manufactures, and overhaetssppn components and systems and provides higgyneered products &
services to the aerospace, defense, automotivehshding, processing, oil, petrochemical, agriotédd equipment, railroad, pow
generation, security, and metalworking industri@perations are conducted through 58 manufacturagjittes and 66 met
treatment service facilities.

The unaudited condensed consolidated financiaérsgants include the accounts of Curtiss-Wright Caafion and its majority-
owned subsidiaries. All significant intercompargnisactions and accounts have been eliminated.

The unaudited condensed consolidated financiaérsiamts of the Corporation have been prepared ifoooity with accountin
principles generally accepted in the United States&merica, which requires management to make edésmand judgments tl
affect the reported amount of assets, liabilitiesjenue, and expenses and disclosure of contiragsdts and liabilities in t
accompanying financial statements. The most sicanifi of these estimates includes the estimate stsdo complete lonterm
contracts under the percentagecofnpletion accounting methods, the estimate ofulidiees for property, plant, and equipment, ¢
flow estimates used for testing the recoverabitifyassets, pension plan and postretirement ohligadssumptions, estimates
inventory obsolescence, estimates for the valuadiuh useful lives of intangible assets, estimatessvarranty reserves, and fut
environmental costs. Actual results may differ frolhese estimates. In the opinion of managemehtadiistments consider
necessary for a fair presentation have been reflaatthese financial statements.

The unaudited condensed consolidated financiaérstats should be read in conjunction with the a&dditonsolidated financ

statements and notes thereto included in the Catipars 2009 Annual Report on Form KQ-as amended. The results of operal
for interim periods are not necessarily indicatiférends or of the operating results for a fulaye

RECENTLY ISSUED ACCOUNTING STANDARDS

ADOPTION OF NEW STANDARDS

Improving Disclosures About Fair Value Measurements

In February 2010, new guidance was issued whicls add requirements for disclosures about trangfiéosand out of Levels 1 a
2 measurements and separate disclosures aboutapas;tsales, issuances, and settlements relatezl/éb 3 measurements. 1
guidance also clarifies existing fair value disclies about the level of disaggregation and abquittgnand valuation techniques u
to measure fair value. In addition, employatsclosures about postretirement benefit plan asaet required to disclose classe
assets instead of major categories of assets.n&Wweguidance was effective for the first reportpegiod beginning after Deceml|
15, 2009, except for the requirement to provide ltheel 3 activity of purchases, sales, and issugnard settlements on a gr
basis, which will be effective for fiscal years begng after December 15, 2010, and for interimiqums within those fisci
years. The adoption of the guidance requires psaeide additional disclosures. See Footnoter Géllitional information.

Amendments to Certain Recognition and Measurement Requirements
In February 2010, new guidance was issued to peostgitain recognition and disclosure requirememtanding subsequent evel

which establishes general standards of accountingifid disclosure of events that occur after thartce sheet date but bef
financial statements are issued or are availabbetssued, by requiring U.S. Securities and Exgh@@ommission (“SECMilers tao
evaluate subsequeavents through the date that the financial statésrae issued and by removing the requirement g2 flers tc
disclose the date through which subsequevdnts have been evaluated. The new guidance ffestivee upon issuance.
accordance with this guidance, the Corporationdesrmined no subsequentents have occurred that would require adjustrio
or additional disclosure in its consolidated finahstatements.

STANDARDSISSUED BUT NOT YET EFFECTIVE

Revenue Arrangements with Multiple Deliverables

In September 2009, new guidance was issued on uievamangements with multiple deliverables. The gaidance modifies ti
requirements for determining whether a deliveratde be treated as a separate unit of accountingetmpving the criteria th
verifiable and objective evidence of fair valuestgifor undelivered items, establishes a sellingeguierarchy to help entities alloc
arrangement consideration to separate units ofustcoequires the relative selling price allocatioathod for all arrangements,
expands required disclosures. The new guidane#dstive for fiscal years beginning after June 2610. We do not anticipate t
the adoption of this guidance will have a matdrigdact on the Corporation’s results of operationSr@ancial condition.

Certain Revenue Arrangements That |nclude Software Elements




In September 2009, new guidance was issued onircegeenue arrangements that include software eiesndhe new guidan
amended past guidance on software revenue reamghitiexclude from scope all tangible products amig both software and non-
software elements that function together to intpetelently deliver the produst’essential functionality. The new guidanc
effective for fiscal years beginning after June 2810. We do not anticipate that the adoption & fuidance will have a matet

impact on the Corporation’s results of operationBr@ancial condition.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

RECENT DEVELOPMENTS

U.S Health Care Legislation

In March 2010, the Patient Protection and AfforéaBhre Act (the “PPACA"and the Health Care and Education Reconciliatiot
of 2010 (the “HCERA” and, together with PPACA, thects”) were signed into law. The Acts effectively chanige tax treatment
federal subsidies paid to sponsors of retiree hebdinefit plans that provide prescription drug liémeat least as actuaria
equivalent to the corresponding benefits provideden Medicare Part D.

The federal subsidy paid to employers was introdwue® part of the Medicare Prescription Drug, Impraent, and Modernizati
Act of 2003 (the “MMA 2003").The Corporation has been receiving the federalidutmnce the 2006 tax year related to ce
retiree prescription drug plans that were deterthitoebe actuarially equivalent to the benefit pd@d under Medicare Part D. Un
the MMA 2003, the federal subsidy does not reduteraployers income tax deduction for the costs of providinghsprescriptio
drug plans nor is it subject to income tax to tidividual.

Under the Acts, beginning in 2013, an employer'some tax deduction for the costs of providing Madic Part Dequivalen
prescription drug benefits to retirees will be reeld by the amount of the federal subsidy. Undegtheeral standards of account
any impact from a change in tax law must be recsghin earnings in the period enacted regardlefisecéffective date. As a res
management recognized a non-cash charge of apmt®eiyr$0.8 million in the quarter ended March 3Q1@ for the writesff of
deferred tax assets to reflect the change in the¢atment of the federal subsidy.

RECEIVABLES

Receivables at March 31, 2010 and December 31, 2@d@e amounts billed to customers, claims, otieeeivables, and unbill
charges on longerm contracts consisting of amounts recognizedsades but not billed. Substantially all amountsuobillec
receivables are expected to be billed and collewitfdn one year.

The composition of receivables for those periodssifollows:

(In thousands)
March 31, December 31,

2010 2009
Billed Receivables:
Trade and other receivabl 260,75 $ 264,19:
Less: Allowance for doubtful accounts (3,649 (3,997
Net billed receivables 257,10! 260,19:
Unbilled Receivables:
Recoverable costs and estimated earnings not | 188,73( 163,11!
Less: Progress payments applied (24,719 (18,77()
Net unbilled receivables 164,01: 144 ,34!
Receivables, net 421,11 $ 404,53
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

3. INVENTORIES

Inventoried costs contain amounts relating to lterga contracts and programs with long productiocles;, a portion of which w

not be realized within one year. Inventories aki@d at the lower of cost (principally averagetros market. The composition
inventories is as follows:

(In thousands)
March 31, December 31,

2010 2009

Raw materia $ 139,33 $ 131,10¢
Work-in-process 69,66¢ 67,35!
Finished goods and component pi 83,29: 84,67
Inventoried costs related to U.S. Government ahdrdbng-term contracts 56,04+ 53,59%
Gross inventorie 348,34: 336,73(
Less: Inventory reserve (40,417 (39,739

Progress payments applied, principally relateldng-term contracts (8,899 (11,387
Inventories, net $ 299,03. $ 285,601

4. GOODWILL

The Corporation accounts for acquisitions by assmrthe purchase price to tangible and intangilsigets and liabilities. Assi

acquired and liabilities assumed are recordedeit fhir values, and the excess of the purchase mver the amounts assigne
recorded as goodwill.

The changes in the carrying amount of goodwilltfer three months ended March 31, 2010 are as fsilow

(In thousands)

Flow Motion Metal
Control Control Treatmen Consolidatec
December 31, 20C $ 308,05 $ 31154t $ 28,85F % 648,45:
Goodwill from 2010 acquisition - - - -
Change in estimate to fair value of net assetsisedin prior yeal = (2,039 = (2,039
Additional consideration of prior ye¢ acquisitions - - - -
Other adjustment = = = =
Currency translation adjustment 1,074 10,841 (10%) 11,81(
March 31, 2010 $ 309,12! $§ 320,35 $ 28,75( % 658,221

The purchase price allocations relating to the nmsses acquired are initially based on estimathke. Qorporation adjusts the
estimates based upon final analysis including idprh third party appraisals, when deemed apprtgridhe determination of fi

value is finalized no later than twelve months fragguisition. There were no acquisitions of busées during the first quarter
2010.

As of January 1, 2010, the Corporati®@anadian entity changed its functional curremoynfthe U.S. dollar to the Canadian do
The nature of this operation's cash flow changedhfpredominately U.S. dollar to the Canadian dptlzerefore requiring the char

in functional currency. In accordance with the guide on foreign currency translation, an adjustroéft3.4 million, attributable
current-rate translation, was recorded to goodwiill.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

5. OTHER INTANGIBLE ASSETS, NET

Intangible assets are generally the result of aitipms and consist primarily of purchased techgglaustomer related intangibl
and trademarks. Intangible assets are amortizeduseful lives that range between 1 to 20 years.

The following tables present the cumulative comfpamsiof the Corporatiors intangible assets and include $9.9 million ofeiiite
lived intangible assets within other intangibleadsgor both periods presented.

(In thousands)
Accumulatec

March 31, 2010 Gross Amortization Net

Technology $ 140,52¢ $ (47,277 $ 93,25
Customer related intangibl 178,03« (58,957) 119,08:
Other intangible assets 39,84( (9,269 30,57
Total $ 358,40( $ (115,499 $ 242,90:

(In thousands)
Accumulatec

December 31, 2009 Gross Amortization Net

Technology $ 135,87¢ $ (44,05) $ 91,82¢
Customer related intangibl 174,88« (54,619 120,27(
Other intangible assets 38,88 (8,479 30,40¢
Total $ 349,65( $ (107,149 $ 242,50t

The following table presents the changes in théaktnce of intangibles assets during the threemsegnded March 31, 2010.

(In thousands)

Customer
Related Other
Technology, Intangibles, Intangible
net net Assets, ne Total
December 31, 20C $ 91,82¢ $ 120,27( $ 30,40¢ $ 242,50¢
Acquired during 201! 1,46¢ - - 1,46¢
Amortization expens (2,340 (3,299 (821) (6,459
Change in estimate to fair value of net assetsigsmijin prior yeal - - - -
Net currency translation adjustme 2,291 2,11( 984 5,391
March 31, 2010 $ 93,251 $ 119,08: $ 30,57, $ 242,90

The purchase price allocations relating to the riesses acquired are initially based on estimates. Qorporation adjusts the
estimates based upon final analysis including ifiparh third party appraisals, when deemed apprtgridhe determination of fi
value is finalized no later than twelve months fraoguisition. The Corporation acquired a pateminduthe first quarter of 2010.

As of January 1, 2010, the Corporati®rCanadian entity changed its functional curremoynfthe U.S. dollar to the Canad
dollar. The nature of this operations cash flowargded from predominately U.S. dollar to the Camadiallar, therefore requiring t
change in functional currency. In accordance with guidance on foreign currency translation, ajusachent of $5.5 millior
attributable to current-rate translation, was rdedrto intangible assets.

6. DERIVATIVE FINANCIAL INSTRUMENTS

The Corporation uses financial instruments, sucfoasard foreign exchange and currency option @mifr to hedge a portion
existing and anticipated foreign currency denon@datransactions. The purpose of the Corporaidioreign currency ris
management program is to reduce volatility in eggaicaused by exchange rate fluctuations. Allvdérkie assets are required tc
recognized as either assets or liabilities atvalue in the Condensed Consolidated Balance Shastd upon quoted market pri
for comparable instruments. The Corporation dagsefect to receive hedge accounting treatmenttlamsl records forward forei
exchange and currency option contracts at fairejakith the gain or loss on these transactionsrdecbinto earnings in the perioc



which they occur. The Corporation does not usevdgvie financial instruments for trading or spetivia purposes.

The Corporation utilizes the fair value hierarcloy heasure the value of its derivative instrumeiiise hierarchy establishe:
framework for measuring fair value in accordancthwienerally accepted accounting principles:

Level 1: Quoted market prices in active marketsdentical assets or liabilities.
Level 2: Observable market based inputs or unobséainputs that are corroborated by market data.
Level 3: Unobservable inputs that are not corroteatédy market data.

The Corporation values its derivative instrumentaubing the bid ask pricing that is common in tlealdr markets. The dealers
ready to transact at these prices which use thenmaidket pricing convention and are considered tatbfair market value. Bas
upon the fair value hierarchy, all of our foreigkckange derivative forwards are valued at Levelr2addition, no transfers he
been made between the levels.

As of March 31, 2010, the fair value of these imstents is $0.4 million. These instruments are diadsas other current liabiliti¢

and other current assets. See the following tafdesnformation on the location and amounts of dative fair values in tr
Condensed Consolidated Balance Sheets and deegdins and losses in the Condensed ConsolidaagehBtnts of Earnings.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Fair Values of Derivative Instruments
(in thousands

Asset Derivative Liability Derivative
March December 31 March 31, December 3:
31, 201C 2009 2010 2009
Balance Sheet Location Fair Value Balance Sheet Locati Fair Value

Foreign Exchange Contrac
Other Current

Transactiona Other Current Asse $ 16C $ - Liabilities $ 32 % 34z
Other Current

Forecasted Other Current Assets 23€ 41 Liabilities - -

Total $ 39 $ 41 $ 32 $ 34z

Location of Loss Recognized in Income on  Amount of Loss Recognized

Derivative Not Designated as Hedging Instrumi Derivative Income on Derivativ
Three Months Ende
March 31, March 31,
Foreign exchange contracts: 2010 2009
Transactiona General and administrative Expen $ 1,87¢ % 1,801
Forecasted General and administrative Expenses 294 397
Total $ 2,17 $ 2,19¢

The estimated fair value amounts were determineth®yCorporation using available market informatidnich is primarily based «
guoted market prices for the same or similar isagesf March 31, 2010. Based upon the fair valeearchy, all of our fixed ra
debt is valued at a Level 2. The estimated fduesof the Corporatior’fixed rate debt instruments at March 31, 2010egajed t
$379.1 million compared to a carrying value of $85Million. The carrying amount of the variabléeirest rate debt approxima
fair value because the interest rates are resietdieally to reflect current market conditions.

The fair values described above may not be indieatf net realizable value or reflective of futdagér values. Furthermore, the 1

of different methodologies to determine the failueaof certain financial instruments could resualti different estimate of fair val
at the reporting date.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

7. WARRANTY RESERVES

The Corporation provides its customers with waiesnbn certain commercial and governmental produgttimated warranty co:
are charged to expense in the period the relatemhte is recognized based on quantitative histogigaerience. Estimated warra
costs are reduced as these costs are incurredsati: avarranty period expires or may be otherwiselified as specific produ
performance issues are identified and resolvedrrakity reserves are included within other curreabilities in the Condens
Consolidated Balance Sheets. The following tabésgnts the changes in the Corporation’s warraggrves:

(In thousands)

2010 2009

Warranty reserves at January $ 13,47¢ $ 10,77¢
Provision for current year sal 1,501 1,74¢
Current year claim (80%) 977)
Change in estimates to |-existing warrantie (784) (775)
Increase due to acquisitio - 281
Foreign currency translation adjustment (72) (15E)
Warranty reserves at March 31, $ 13,31¢ § 10,89¢
8. FACILITIES RELOCATION AND RESTRUCTURIN G

In connection with the acquisitions of VMETRO an@éhetronics in 2008, the Corporation establishesstructuring accrual of $7
million that was recorded against goodwill in aatarce with the guidance on Business Combinatidiese acquisitions &
consolidated into the Motion Control segment. Huoerual was established as of December 31, 2008 7dr million, while th
balance was recorded in 2009 for $0.5 million bagedn further analysis of the restructuring adigt The restructuring accr
consists of costs to exit the activities of certidilities, including lease cancellation costs axternal legal and consulting fees
well as costs to relocate or involuntarily termaatertain employees of the acquired business.ofAMarch 31, 2010, tt
Corporation has a balance of $0.4 million remairimthe restructuring accrual. The Corporation $idsstantially finalized its pla
associated with the restructuring and has estimgitedemaining costs noted above. The remainirggscare associated with
finalization of the payments associated with thenpl These activities are expected to be complstetird quarter of 2010.

During 2009, the Corporation committed to a planréstructure existing operations through a redactio work force an
consolidation of operating locations both dome#ficand internationally. The decision was basedamview of various cost savi
initiatives undertaken in connection with the depehent of the Corporatiog’budget and operating plan. This plan impacts-buw
Control, Motion Control, and Metal Treatment segiseand resulted in costs incurred of $5.6 millionthe first quarter of 2010, t
Corporation continued to consolidate existing ofjens and incurred an additional $1.8 million catisig of severance costs
involuntarily terminate certain employees, relogatcosts, exit activities of certain facilitiescinding lease cancellation costs
external legal and consulting fees. These costg wecorded in the Condensed Consolidated Statesh&arnings with the majori
of the costs affecting the general and administeaéixpenses, cost of sales, selling, and reseattdavelopment costs for $i
million, $0.7 million, $0.1 million, and $0.1 midin, respectively. The liability is included in ethcurrent liabilities. As of Mar«
31, 2010, the Corporation has not finalized itmplassociated with the restructuring and expectohoplete the majority of the
activities by December 31, 2010.

A summary by segment of the components of facilitielocation and corporate restructuring chargesadguisitions and ongoil
operations and an analysis of related activithidccrual as of March 31, 2010 is as follows:

Severance Facility Relocation
and Benefit:  Closing Cost: Costs Total

Flow Control

December 31, 20C $ 57 $ - $ - $ 57
Provisions 623 50¢ 257 1,38¢
Payment: (5549) (152 (257) (963)
Adjustments - - - -
Net currency translation adjustme — — — -
March 31, 2010 $ 12€ $ 357 $ - $ 482

Total expected and incurred to date $ 2,861 $ 1,011 $ 1,25C $ 5,12%




Motion Control

December 31, 20C $ 1,54t 1,08C $ 128 $ 2,75(
Provisions 201 10C 15C 451
Payment: (58%) (212 (16%) (962)
Adjustments (359 (497) - (855)
Net currency translation adjustme (23) 20 — 3
March 31, 2010 $ 78C 491 $ 11C $ 1,381
Total expected and incurred to date $ 8,29: 2,34t $ 978 $ 11,61¢
Metal Treatment

December 31, 20C $ - - % - $ =
Provisions - - - -
Payment: - - - -
Adjustments - - - -
Net currency translation adjustme — — — -
March 31, 2010 $ - - $ - $ -
Total expected and incurred to date $ 29€ 581 $ 19¢ $ 1,07¢
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Total Curtiss-Wright

December 31, 20C $ 1,60z $ 1,08C $ 128 $ 2,801
Provisions 824 60¢ 407 1,84(
Payment: (1,139 (3649) (422 (1,925
Adjustments (359 (497) - (85%)
Net currency translation adjustme (23) 20 — (3)
March 31, 2010 $ 90€ $ 848 $ 11C $ 1,86¢
Total expected and incurred to date $ 11,45( $ 3,94( $ 24271 $ 17,815
Total expected and incurred to date through goddwil $ 516¢ $ 1,927 $ 628 $ 7,728
9. PENSION AND OTHER POSTRETIREMENT BENEHRT PLANS

The following tables are consolidated disclosuriesllodomestic and foreign defined pension plansiescribed in the Corporatian’
2009 Annual Report on Form 10-K, as amended. Towtrgtirement benefits information includes the dstit Curtissiright
Corporation and EMD postretirement benefit plasshare are no foreign postretirement benefit plans

Pension Plans
The components of net periodic pension cost fotlihee months ended March 31, 2010 and 2009 were:

(In thousands)
Three Months Ended March

31,
2010 2009

Service cos $ 7,05 % 5,74¢
Interest cos 6,29¢ 5,51¢
Expected return on plan ass (6,970 (7,259
Amortization of:

Prior service cos 27¢ 15€

Unrecognized actuarial loss 76€ 12¢
Net periodic benefit cos $ 7,424 % 4,29
Curtailment (gain)/loss (31) 83
Total periodic benefit cost $ 7,395 % 4,37¢

During the three months ended March 31, 2010, thg@ation made no contributions to the Curiiégght Pension Plan, a
expects to make no contributions in 2010. Howewear,do expect to make contributions in the range&2s to $30 million i
2011. In addition, contributions of $1.0 millioneve made to the Corporati@nforeign benefit plans during the first quarte
2010. Contributions to the foreign benefit plans expected to be $4.8 million in 2010.
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Other Postretirement Benefit Plans
The components of the net postretirement benefit far the Curtisd¥right and EMD postretirement benefit plans for theee
months ended March 31, 2010 and 2009 were:

(In thousands)
Three Months Ended March

2010 2009
Service cos $ 18¢ $ B
Interest cos 434 41¢
Amortization of unrecognized actuarial gain (15€) (197
Net periodic postretirement benefit ¢ $ 467 $ 382

During the three months ended March 31, 2010, thp@ation has paid $0.3 million to the postretiesnplans. During 2010, t
Corporation anticipates contributing $1.7 millianthe postretirement plans.

10. EARNINGS PER SHARE
Diluted earnings per share were computed baseti@omeighted average number of shares outstandirsggghl potentially dilutiv
common shares. A reconciliation of basic to diliusares used in the earnings per share calculatamfollows:
(In thousands)
Three Months Ende
March 31,
2010 2009
Basic weighted average shares outstan 45,64: 44,99:
Dilutive effect of share-based and deferred starkpensation 51€ 472
Diluted weighted average shares outstanding 46,15¢ 45,46¢

As of March 31, 2010 and 2009, there were 1,395#41 1,439,000 stock options outstanding, respagtithat could potential
dilute earnings per share in the future, which wexeluded from the computation of diluted earnipgs share as they would
considered anti-dilutive.
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11. SEGMENT INFORMATION

The Corporation manages and evaluates its opesatased on the products and services it offersthaddifferent markets
serves. Based on this approach, the Corporatisribiae reportable segments as follows: Flow Cgntfotion Control, and Met:

Treatment.

(In thousands)
Three Months Ended March 31, 2C

Motion Segment Corporate & Consolidate
Flow Control Control Metal Treatmen Totals Other(1) Totals
Revenue from external custom: $ 240,73: $ 14737 $ 53,67 $ 441.77" $ - $ 441777
Intersegment revenu 1 872 27¢ 1,152 (1,157) -
Operating income (expens 16,66¢ 13,95: 6,04( 36,662 (5,57¢) 31,08
(In thousands)
Three Months Ended March 31, 2C
Motion Metal Segment Corporate & Consolidated
Flow Control Control Treatmen Totals Other® Totals
Revenue from external custom: $ 230,37: $ 140,70¢ $ 52,71. $ 423,79: $ - $ 423,79.
Intersegment revenur 22 1,582 373 1,971 (1,977) -
Operating income (expens 13,33: 14,26¢ 6,614 34,21 (3,06¢) 31,14:
(In thousands)
Identifiable Asset:
Motion Metal Segment Corporate  Consolidater
Flow Control Control Treatmen Totals & Other Totals
March 31, 201( $ 1,111,871 $ 811,39 $ 230,30 $ 2,153,561 $ 33,280 $ 2,186,84
December 31, 20C 1,099,96! 771,35 232,65¢ 2,103,97. 38,06¢ 2,142,04:

() Operating expense for Corporate and Other inslp@@sion expense, environmental remediation aminégtrative expenses, legal, and

other expenses.

Adjustments to reconcile to earnings before inctames:

(In thousands)
Three months Ende

March 31,
2010 2009
Total segment operating incor $ 36,66: $ 34,21
Corporate and administrati (5,57¢) (3,06¢)
Other income, ne 152 301
Interest expense (5,667) (6,940
Earnings before income taxes $ 25,56¢ $ 24 50
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12, COMPREHENSIVE INCOME
Total comprehensive income for the three montheémdarch 31, 2010 and 2009 are as follows:
(In thousands)
Three Months Ende
March 31,
2010 2009
Net earning: $ 16,33F $ 15,80¢
Adjustment from foreign currency translations, 15,71¢ (12,97¢)
Defined benefit pension and post-retirement plaes, 714 177
Total comprehensive income $ 32,76¢ $ 3,00¢
The equity adjustment from foreign currency tratista represents the effect of translating the assetd liabilities of th
Corporation’s non-U.S. entities. This amount ip&uoted year-oveyear by foreign currency fluctuations and by thquasitions o
foreign entities.
As of January 1, 2010, the Corporati®rCanadian entity changed its functional curremoynfthe U.S. dollar to the Canad
dollar. The nature of this operations cash flowaraded from predominately U.S. dollar to the Camadiallar, therefore requiring t
change in functional currency. In accordance whid guidance on foreign currency translation, ajusachent of $18.6 millior
attributable to current-rate translation of non-mi@ny assets, was recorded to the currency traorslatcount.
13. CONTINGENCIES AND COMMITMENTS

The Corporatiors environmental obligations have not changed saamifly from December 31, 2009. The aggregaterenwients
liability was $20.4 million at March 31, 2010 an@059 million at December 31, 2009. All environmanteserves exclude a
potential recovery from insurance carriers or thiedty legal actions.

The Corporation, through its Flow Control segménass several NRC licenses necessary for the coutioperation of its commerc
nuclear operations. In connection with these liespshe NRC required financial assurance from tbgp&@ation in the form of
parent company guarantee, representing estimatggsloemental decommissioning and remediation costsocated with tt
commercial operations covered by the licenses. gitegantee for the decommissioning costs of therseflament facility, which i
estimated for 2017, is $4.4 million.

The Corporation enters into standby letters of itragreements and guarantees with financial irtgits and customers primai
relating to guarantees of repayment on certaindtréii Revenue Bonds, future performance on cedairtracts to provide produ
and services, and to secure advance payments tiper@ton has received from certain internationatomers. At March 31, 20
and December 31, 2009, the Corporation had cominiggbilities on outstanding letters of credit®£1.2 million and $47.3 milliol
respectively.

In January 2007, a former executive was awardedoappately $9.0 million in punitive and compensgtaiamages plus legal co
related to a gender bias lawsuit filed in 2003.e Torporation has recorded a $6.5 million reseeleged to the lawsuit and intend:
appeal the verdict. In August of 2009, the News@grAppellate Division reversed in part and affichie part the judgment of t
trial court, resulting in the setting aside of fhenitive damage award and the front pay award @Paintiff's compensatory damay
award. The Plaintiff has filed a Petition for Gication with the Supreme Court of New Jersey esting review of the Appelle
Division’s decision. In November of 2009, the Sampe Court of New Jersey granted PlairgifPetition for Certification. In Mar:
2010, both parties presented arguments beforeupe®e Court of New Jersey. We are awaiting ast@tiand formal opinion fro
the Supreme Court of New Jersey.

The Corporation is party to a number of legal atiand claims, none of which individually or in thggregate, in the opinion
management, are expected to have a material ade#est on the Corporation’s results of operationfinancial position.
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MANAGEMENT’S DISCUSSION and ANALYSIS
FINANCIAL CONDITION and RESULTS OF OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlyeport on Form 10-Q may be deemed to contain "faivi@oking statementstvithin the
meaning of the Private Securities Litigation Refolat of 1995. Examples of forwardoking statements include, but are not limited (&
projections of or statements regarding return eestment, future earnings, interest income, salgsme, other income, earnings or loss
share, growth prospects, capital structure, andrdihancial terms, (b) statements of plans an@caibjes of management, (c) statemen
future economic performance, and (d) statementsetimptions, such as economic conditions underlgthgr statements. Such forward-
looking statements can be identified by the usefoofvard-looking terminology such as "anticipate8felieves,” “continue,” ¢ould,'
“estimate,” "expects," “intend,” "may," “might,” ‘wtlook,” “potential,” “predict,” 'should," "will," as well as the negative of any thk
foregoing or variations of such terms or comparabteinology, or by discussion of strategy. No assoe may be given that the fut
results described by the forward-looking statemeurilisbe achieved. While we believe these forwérdking statements are reasonable,
are only predictions and are subject to known amihawn risks, uncertainties, and other factors, ynainwhich are beyond our contr
which could cause actual results, performance biesement to differ materially from anticipatedute results, performance or achiever
expressed or implied by such forward-looking sta&ets. Such statements in this Quarterly ReportamFL0Q include, without limitatior
those contained in Item 1. Financial Statements lterd 2. Management's Discussion and Analysis off¢ial Condition and Results
Operations. Important factors that could causeatiiaal results, performance or achievement to iffaterially from those in these forward-
looking statements include, among other items:

« our successful execution of internal performanempland performance in accordance with estimatesrplete;

« performance issues with key suppliers, subcontracémd business partners;

« the ability to negotiate financing arrangementsvénders;

« legal proceedings;

« changes in the need for additional machinery andpatent and/or in the cost for the expansion ofaperations;

« ability of outside third parties to comply with theommitments;

« product demand and market acceptance risks;

- the effect of economic conditions;

« the impact of competitive products and pricing,duct development, commercialization, and technallgiifficulties;
« social and economic conditions and local regulationthe countries in which we conduct our busiasss

« unanticipated environmental remediation expensetins;

« capacity and supply constraints or difficulties;

« an inability to perform customer contracts at dptited cost levels;

« changing priorities or reductions in the U.S. aodeign Government defense budgets;

« contract continuation and future contract awards;

« other factors that generally affect the businessoafpanies operating in our markets and/or indesstand

« the other factors discussed under the caption “Réttors” in our 2009 Annual Report on Form 10-Kamended.

Given these risks and uncertainties, you are caediaot to place undue reliance on such forwar#lishgpstatements. These forwambking
statements speak only as of the date they were aratiere assume no obligation to update forwaodting statements to reflect actual res
or changes in or additions to the factors affectingh forward-looking statements.

Page 17 of 2!




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

COMPANY ORGANIZATION

Curtiss-Wright Corporation is a diversified, muétional provider of highly engineered, technolotijicadvanced, valuadded products a
services to a broad range of industries in the enationtrol, flow control, and metal treatment maskeWe are positioned as a market le
across a diversified array of niche markets throeggineering and technological leadership, pregigianufacturing, and strong relationsl|
with our customers. We provide products and sesvicea number of global markets, such as defermsamercial aerospace, commer
nuclear power generation, oil and gas, automotared general industrial. We have achieved balancesty through the success
application of our core competencies in engineesingd precision manufacturing, adapting these coamgéts to new markets through inte
product development, and a disciplined prograntrategic acquisitions. Our overall strategy is éodbbalanced and diversified company,
vulnerable to cycles or downturns in any one mar&et! to establish strong positions in profitatithe markets. Approximately 40% of «
revenues are generated from defense-related markets

We manage and evaluate our operations based @rdbacts and services we offer and the differedtigtries and markets we serve. B
on this approach, we have three reportable segmElaw Control, Motion Control, and Metal Treatmerior further information on o
products and services and the major markets séywedr three segments, please refer to our 200Q1@iMReport on Form 10-K, as amended.

RESULTS OF OPERATIONS
Analytical Definitions

Throughout management’s discussion and analydisaricial condition and results of operations, tdrens “incremental” and “basalte use
to explain changes from period to period. The téimaremental”is used to highlight the impact acquisitions hadtwn current year resul
for which there was no comparable prior year dateerefore, the results of operations for acquis#tiare incremental for the first twe
months from the date of acquisition. The remairbnginesses are referred to as the “bassinesses, and growth in these base busine:
referred to as “organic.” The definition of “orga”’ excludes the effects of foreign currency tiatien.

Therefore, for the three months ended March 31020drr organic growth calculations do not inclubde bperating results for our Decerr
18, 2009 acquisition of Skyquest Systems Ltd. axaduele approximately one month of operating residtsNu-Torque and two months
operating results for EST Group, Inc. These buysiee were acquired on January 16, 2009 and Mar2B(®, respectively. We sold «
Eaton product line located in Brecksville, Ohio By 6, 2009. The results of operations for thisibess have been removed from
comparable prior year period for purposes of caliudg organic growth figures and are included asdaction of our incremental results
operations from our acquisitions.

Three months ended March 31, 2010

For the first quarter of 2010, sales for the Coation were $442 million. This was an increase @& #fillion, or 4%, from $424 million durir
the first quarter of 2009. Organic sales incres@dillion, or 2%, over the same period from thiepyear. This was driven by increase
sales of $6 million in our Flow Control segment &#million in our Motion Control segment. Our MeTaeatment segmergt’organic sale
declined $1 million. Incremental sales were $4 iomil] or 1%, while the remaining sales increase ®fndillion, or 1%, was due to t
favorable effects of foreign currency translation.

Page 18 of 2!




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

For the first quarter of 2010, we experienced mbdeganic growth across most of our markets. Odertse, power generation, commer
aerospace and general industrial markets all gmganically over the prior year period. The incee@s our defense markets was driver
strong increases in the aerospace and naval maxidhis our Motion Control and Flow Control segmgntespectively. Most notably,
growth in our naval and aerospace defense markatsdwven by increased sales on Virginia class suims and Global Hawk Unmant
Aerial Vehicle programs, respectively. These iases were largely offset by decreases in the grolafense market, within our Moti
Control segment, primarily due to the cancellatidrthe Army’s Future Combat Systems (“FC$ifogram as well as lower sales on
Stryker and Bradley platforms. Our power generati@arkets, primarily in our Flow Control segmentydaigher sales as a result of incree
demand for upgrades and plant maintenance on dmmestiear reactors. The growth within the comrisraerospace market resulted fi
increased demand for Boeing 737 and 787 flightrotsin our Motion Control segment, which was lyi offset by declining sales for sl
peening services in our Metal Treatment segmehe Nletal Treatment segment drove the organic gatesth within our general industr
market, specifically automotive, due to higher dadchdor coating services. While we saw growth instmarkets, we continue to
challenged in the oil and gas market due to detagisning of new order placement for our coker aradlitional valve products.

New orders increased by $44 million ($502 millioersus $457 million), or 10%, during the first gqearof 2010, as compared to the s
period in 2009. This increase was primarily drivgn new orders in our Flow Control segment for Yigginia class submarine and
international coker products. Acquisitions, netiestitures, contributed $6 million to new ordénmm the comparable quarter in 2009.

For the first quarter of 2010, operating incometfue Corporation was $31 million or flat as complate the first quarter of 2009. Orga
operating income increased by approximately $4ionijlor 14%, while our 2009 acquisitions, net ofedititures, had less than $1 millior
incremental losses from the prior year period. €agment organic operating margin was 9.5% foffitke quarter of 2010, as compare(
8.1% in the prior year period, a 140 basis poinpriovement. Our Flow Control and Motion Control segpts’ organic operating incon
increased 33% and 21%, respectively, mainly dukigber volumes and improved absorption in our coneiak aerospace market, a s
towards high margin products, and lower expenses @sult of our cost reduction programs includioger headcount and compensa
expense. These increases were partially offseidheh costs on the AP1000 program in order to réatedn issue identified during testing
well as a decrease of 15% in the Metal Treatmeginsat's organic operating income, which was madhlg to a shift toward lower marg
services. Norsegment operating expense increased by $3 milli@inly due to increased pension and higher medigpknses. Forei
currency translation had an unfavorable impactppiraximately $4 million on our first quarter resuih 2010 versus 2009.

Net earnings for the first quarter of 2010 were $#iiion, or $0.35 per diluted share. This wasimarease of 3% or less than $1 million

the first quarter of 2009. The operating incom&2l million, noted above, was supplemented byl arffilion decrease in interest expt
Interest expense decreased due to both lower svensgrest rates and lower average outstanding debt effective tax rate for the

quarter of 2010 was 36.1% as compared to 35.5%arfitst quarter of 2009. The higher effective tate was due to the recently ps:
healthcare law, which eliminated a tax benefit asged with the cost of prescription drugs fornests.
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Segment Operating Performance:

Three Months Ende

March 31,
%
2010 2009 Chang:
Sales:
Flow Control $ 240,73. $ 230,37. 4.5%
Motion Control 147,37: 140,70¢ 4.7%
Metal Treatment 53,671 52,71: 1.8%
Total Sales $ 441770 $ 423,79: 4.2%
Operating Income:
Flow Control $ 16,66¢ $ 13,33 25.(%
Motion Control 13,95 14,26¢ (2.2%)
Metal Treatment 6,04( 6,61/ (8.7%)
Total Segments 36,66: 34,21 7.2%
Corporate & Other (5,579 (3,06%) 81.8%
Total Operating Income $ 31,08: $ 31,141 (0.2%)
Operating Margins
Flow Control 6.9% 5.8%
Motion Control 9.5% 10.1%
Metal Treatmen 11.2% 12.5%
Total Curtiss-Wright 7.C% 7.2%

Flow Control

For the first quarter of 2010, sales for our Floan@ol segment were $241 million. This was anéase of approximately $10 million, or £
from $230 million during the first quarter of 200@rganic sales increased $6 million, or 3%, over same period from the prior ye
however, increases in the naval defense marke® ofifion and the power generation market of $3lionl were partially offset by decrea

in the oil and gas and general industrial marké®2omillion and $1 million, respectively. In adidit, our 2009 acquisitions of EST and Nu-
Torque, net of divestitures, contributed $2 millionincremental sales. The remaining sales ineredsb2 million was due to the favora
effect of foreign currency translation.

The increase in organic sales in our defense nmwkas driven by strong increases in productionhenMirginia class submarines due to
advanced procurement for the ramp up in produdtiom one to two submarines per year. In additiga,had increased sales on helicc
handling systems for naval applications. Thesee@ges were partially offset by reductions in pobidtm and spares for the Ford class air
carrier program as production work nears completionthe CVN78. The organic growth in our commercial power ketwas due |
increased demand for upgrades and plant mainter@mdemestic nuclear reactors, while increasesmetstic sales of our negeneratio
reactor coolant pumps for the AP1000 nuclear reackere largely offset by lower sales in ChinartiBly offsetting these increases we
decline in oil and gas market sales. We contimuexperience delays in timing of new order placenfienour coker and traditional val
products in our domestic markets; however, theséraes were offset by an increase for our cokevevgiroducts on the international mar
Organic sales to our general industrial marketided| due to lower demand for our industrial confpobducts resulting from depres:
economic conditions.

New orders increased by $27 million ($296 millioersus $268 million), or 10%, during the first gearof 2010, as compared to the s
period in 2009. The growth in new orders was dripeimarily by increases for both the internationaker products and the Virginia cl
submarine. This increase was partially offset Hgrge order of helicopter handling systems for haaplications that occurred in the f
quarter of 2009 and did not recur in the curremioge Acquisitions, net of divestitures, contribdt$2 million to incremental new orders fr
the comparable quarter in 2009.

For the first quarter of 2010, operating income dor Flow Control segment was $17 million. Thisswan increase of approximately
million, or 25%, from $13 million during the firgfuarter of 2009. Organic operating income incrédseapproximately $5 million from tl



prior year period, while incremental operating imsowas relatively flat. Our organic operating imeomargin increased 180 basis pc
from the prior year period due to savings generétedur cost reduction programs, including lowead@unt and compensation expe
These improvements were partially offset by higtests on the AP1000 program in order to remediatissue identified during testing.
addition, the first quarter of 2009 included a dinee gain recognized on the acquisition of Warque. Foreign currency translation hac
unfavorable impact of $1 million on our result2id10 versus 2009.

Motion Control

For the first quarter of 2010, sales for our Mot@antrol segment were $147 million. This was aréase of $7 million, or 5%, from $1
million during the first quarter of 2009. Orgasiales increased $4 million, or 3%, over the samiegdéom the prior year; however, a str(
increase in our commercial aerospace market of flomwas partially offset by a decrease in oufettese markets of $1 million. In additic
our 2009 acquisition of Skyquest Systems Ltd. madeimental sales of $1 million. The remaining saterease of $2 million was due to
favorable effect of foreign currency translation.

Organic sales growth was realized in our commes®abspace market due to higher sales of flightronon the 787 and 737 series airc
as well as increased demand for our sensors arttbtoproducts. The 787 series program continaegampup, while the 737 series flig
controls increased due to the lingering effectshef fourth quarter 2008 Boeing strike in the figstarter of 2009. Partially offsetting
positive impact of our commercial aerospace mavkas a decline in organic sales of $1 million in defense markets; however, str
increases in the aerospace defense market of $ismilere more than offset by decreases in the rgtalefense market of $9 million. T
increase in the aerospace defense market was doiwerarily by higher sales for our embedded commuproducts on the Global Ha
Program as well as various integrated sensing jgtedan international aircraft and helicopter progsa The decrease in the ground def
market was driven primarily by the cancellatiortioé Army’s Future Combat Systems (“FC&9 well as lower sales of embedded compi
products on the Stryker and Bradley platforms.

New orders increased by $16 million ($152 millioersus $136 million), or 12%, during the first qeardf 2010, as compared to the s
period in 2009. The growth in new orders was mathlg to increases for commercial and defense aaredpght controls, partially offset
lower orders for embedded computing products okstamd light armored vehicles. Acquisitions cdnited $3 million to incremental n
orders from the comparable quarter in 2009.

For the first quarter of 2010, operating incomedor Motion Control segment was $14 million. Thias a decrease of less than $1 million,
or 2%, from $14 million during the first quarter2009. Organic operating income increased by aqmately $3 million during the quarter,
while incremental operating income was relativédy. fOrganic operating income margin increasedlda&s points. The increase was mainly
due to higher volumes and improved absorption incommercial aerospace market and lower expensaling from cost reduction
programs. In addition, we also experienced a shifard higher margin embedded computing produgtgeign currency translation had an
unfavorable impact of $3 million on our first quartesults in 2010 versus 2009.
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Metal Treatment

For the first quarter of 2010, sales for our Mdtetatment segment were $54 million. This was aneiase of $1 million, or 2%, from $
million during the first quarter of 2009. Orgarsales decreased $1 million, or 1%, over the samec&om the prior year. Organic sa
decreases in the commercial aerospace market ofil§@n and the oil and gas market of $1 millionreanainly offset by an increase in
general industrial market of $2 million. The deelim sales in the commercial aerospace market drahd gas market was mainly due
reductions in demand for shot peening servicesrehsed growth in the general industrial marketsttpa@automotive, was driven by higl
demand for coating services. The remaining saleease of $2 million was due to the favorable e¢féécoreign currency translation.

For the first quarter of 2010, operating income dar Metal Treatment segment was $6 million. Tw&s a decrease of $1 million, or ¢
from $7 million during the first quarter of 200@Qrganic operating income decreased by approxim&elynillion during the quarter, wh
foreign currency translation was flat. There wasntremental operating income from acquisitionsrdyuthe period. The decline in orga
operating income is primarily due to lower grossrginas resulting from unfavorable mix, as our gehardustrial market tends to gener
lower gross margins than our more highly engineemdent for the commercial aerospace and oil asdngarkets. In addition, we had hic
start-up costs for expansion into internationalkets.

Corporate and Other

Non-segment operating expense increased $3 milliothfofirst quarter of 2010, versus the comparaliter gear period. The increase for
first quarter was primarily due to increased pemsiosts and higher medical expenses, which wetalhaioffset by lower foreign exchan
transaction losses and lower compensation expenses.

Interest Expense

Interest expense decreased by $1 million for the §uarter of 2010, versus the comparable priar period. The decrease was due to
lower average interest rates and lower averagdamatimg debt. Our average outstanding debt deeted8% while our average rate
borrowing decreased 30 basis points, as comparis forior year period.

LIQUIDITY AND CAPITAL RESOURCES

Sources and Use of Cash

We derive the majority of our operating cash inflobmm receipts on the sale of goods and servicdscash outflow for the procurement
materials and labor; cash flow is therefore subjecharket fluctuations and conditions. A substnibrtion of our business is in the defe
sector, which is characterized by long-term congradlost of our longerm contracts allow for several billing pointsqgress or mileston
that provide us with cash receipts as costs angriied throughout the project rather than upon emttcompletion, thereby reducing work
capital requirements. In some cases, these pagrnantexceed the costs incurred on a project.

Operating Activities

December 3:

March 31, 20 2009
Working Capital $ 39428 $ 313,18
Ratio of Current Assets to Current Liabiliti 18to1l l16tol
Cash and Cash Equivalel $ 79,70: $ 65,01(
Days Sales Outstandi 44 days 44 days
Inventory Turns 4.2 4.3

Excluding cash, working capital increased $66 wrllfrom December 31, 2009. Working capital changese affected by an increase
accounts receivable of $17 million due to the tignof unbilled receivables and the receipt of adeapayments, as well as an increas
inventory of $13 million due to a build up for futusales, stocking of new programs, and purchakgflead time materials. In addition,
experienced a decrease in accounts payable of $ll@nndue primarily to lower days payable outstamgland a decrease in accrued expe
of $14 million due to the payment of annual compé¢ios plans. We do not expect to make contribstion2010 to the Curtiséfright
Pension Plan, however, we do expect to make caiwifis in the range of $25 to $30 million in 2011.

During the first three months of 2010 we incurrelditional liabilities of $2 million related to bumss consolidation costs based on a re
of various cost saving initiatives undertaken immection with the development of the Corporatiobudget and operating plan for the cut
year. These costs were in addition to the $7 oniliéstablished in 2008 and $6 million in 2009. ®¥¥pect to incur a total of $18 milli
related to these activities, inclusive of the abas®unts. A portion of these liabilities have beaid and remaining payments are expect
occur in 2010 and will be funded through normalragiens. We estimate annualized cash savings fh@se initiatives to be approximat
$10 —15 million after the completion of the restructuyiactivities. Please refer to Note 8 to the CosddrnConsolidated Financial Statem
for more information regarding our restructuri



Investing Activities

Capital expenditures were $11 million in the fitetee months of 2010. Principal capital expendguirecluded new and replacem
machinery and equipment and the expansion of n@gugt lines within the business segments.We expect to make additional cag
expenditures of approximately $84 million during temainder of 2010.

Financing Activities

During the first three months of 2010, we used $d#ilion in available credit under the 2007 Seribrsecured Revolving Credit Agreem
to fund operating and investing activities. The saul credit available under this Revolving Credirédgment at March 31, 2010 was $
million. The Revolving Credit Agreement expiresAngust 2012. The loans outstanding under the 20@B2005 Senior Notes, Revolv
Credit Agreement, and Industrial Revenue Bondsfixad and variable interest rates averaging 4.1%nduhe first quarter of 2010 and 4.
for the comparable prior year period.

The Corporation reclassified $75 million from lotegm to shorterm debt in September of 2009, due to privategutent debt maturing
September of 2010. The Corporation believes itshdficient cash, cash flows, and available borrmsiunder its revolving lines of credi
satisfy this obligation; however, it is reviewinther financing alternatives, including a new semiote issuance.

While all companies are subject to economic risk, bvelieve that our cash and cash equivalents, ftmshfrom operations, and availal
borrowings are sufficient to meet both the shomtatand long-term capital needs of the organization.

CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementsagndmpanying notes are prepared in accordanceagitbunting principles genere
accepted in the United States of America. Preparatf these statements requires us to make essraattassumptions that affect the repc
amounts of assets, liabilities, revenues, and esggenThese estimates and assumptions are affegtéiuk bapplication of our accounti
policies. Critical accounting policies are thosatttequire application of managemeamntost difficult, subjective, or complex judgmerafier
as a result of the need to make estimates abowgftbets of matters that are inherently uncertaid may change in subsequent period
summary of significant accounting policies and aadi@tion of accounting policies that are consideceitical may be found in our 20
Annual Report on Form 1B; as amended, filed with the U.S. Securities ardhange Commission on February 24, 2010, in thedtd th
Consolidated Financial Statements, Note 1, ancCtitecal Accounting Policies section of Managemerdiscussion and Analysis of Finan
Condition and Results of Operations.

Recently issued accounting standards:

New accounting pronouncements have been issuedebiyASB which are not yet effective until after Mar31, 2010. For further discuss
of new accounting standards, see Note 1 to the &wwil Consolidated Financial Statements.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There has been no material changes in our madetrtiring the three months ended March 31, 20&fbrration regarding market risk &
market risk management policies is more fully diésat in item “7A. Quantitative and Qualitative Dlissures about Market Risldf out
2009 Annual Report on Form 10-K, as amended.

Item 4. CONTROLS AND PROCEDURE

As of March 31, 2010, our management, including Gbief Executive Officer and Chief Financial Officeonducted an evaluation of
disclosure controls and procedures, as such tedefised in Rules 13a-15(e) and 158(e) under the Securities Exchange Act of 193
amended (the “Exchange Act’Based on such evaluation, our Chief Executive @ffiand Chief Financial Officer concluded that
disclosure controls and procedures are effectivefddarch 31, 2010 insofar as they are designeenture that information required to
disclosed by us in the reports that we file or siilumder the Exchange Act is recorded, processednsarized and reported, within the ti
periods specified in the Commissisrrfules and forms, and they include, without litita, controls and procedures designed to ensui
information required to be disclosed by us in tegorts we file or submit under the Exchange Aadsumulated and communicated to
management, including our principal executive aridgipal financial officers, or persons performisignilar functions, as appropriate to all
timely decisions regarding required disclosure.

There have not been any changes in our interndtaloover financial reporting (as such term is defl in Rules 13a-15(f) and 136f)

under the Exchange Act) during the quarter endectMal, 2010 that have materially affected, orraasonably likely to materially affe
our internal control over financial reporting.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

PART Il - OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, we and ouridigiges are subject to various pending claims siaitg, and contingent liabilities. We do
believe that the disposition of any of these mafterdividually or in the aggregate, will have ateral adverse effect on our consolide
financial position or results of operations.

We or our subsidiaries have been named in a nuwbkwsuits that allege injury from exposure to estbs. To date, neither us nor
subsidiaries have been found liable or paid anyerr@tsum of money in settlement in any case. \&lebe that the minimal use of asbe
in our past and current operations and the relgtimen<{riable condition of asbestos in our products maikamlikely that we will fac
material liability in any asbestos litigation, whet individually or in the aggregate. We do mdimiasurance coverage for these pote
liabilities and we believe adequate coverage ekist®ver any unanticipated asbestos liability.

Item 1A. RISK FACTORS

There has been no material changes in our Riskofaduring the three months ended March 31, 20dfermation regarding our Ri:
Factors is more fully described in Item “1A. Ris&dfors” of our 2009 Annual Report on Form 10-Kaasended.

Item 5. OTHER INFORMATION
There have been no material changes in our proesday which our security holders may recommend ness to our board of direct
during the three months ended March 31, 2010. rimftion regarding security holder recommendatiorsreominations for directors is mi

fully described in the section entitled “StockhendRecommendations and Nominations for Directof”our 2010 Proxy Statement
Schedule 14A, which is incorporated by referenceuo2009 Annual Report on Form 10-K, as amended.
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Item 6. EXHIBITS

Exhibit 3.1

Exhibit 3.2

Exhibit 31.1

Exhibit 31.2

Exhibit 32

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Amended and Restated Certificate abtporation of the Registrant (incorporated by metfiee to the Registrast
Registration Statement on Forr-A/A filed May 24, 2005

Amended and Restated Bylaws of the Registrant (purated by reference to Forr-K filed November 17, 200¢

Certification of Martin R. Benanteh&rman and CEO, Pursuant to Rules 13a — 14(a)l&dd4(a) under tk
Securities Exchange Act of 1934, as amended (fiezdwith)

Certification of Glenn E. Tynan, Chiginancial Officer, Pursuant to Rules 13a — 14n)l 15d14(a) under tt
Securities Exchange Act of 1934, as amended (fiexdwith)

Certification of Martin R. Benante, Chairman and@End Glenn E. Tynan, Chief Financial Officer, $uant to 1
U.S.C. Section 1350 (filed herewit
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdRbport to be signed on its behall
the undersigned thereunto duly authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By :_/s/ Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / C.F.O.
Dated: May 6, 2010
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Exhibit 31.1
CERTIFICATIONS
[, Martin R. Benante, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dostscontain any untrue statement of a material émodbmit to state a material fi
necessary to make the statements made, in lighteafircumstances under which such statements wade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this gtealy report, fairly present in :
material respects the financial condition, resafteperations and cash flows of the registrantfaamd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | assponsible for establishing and maintaining disgte controls and procedures
defined in Exchange Act Rules 13a — 15(e) and 138&(e)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and we ha

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedures tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report Eitg preparec

b) Designed such internal control over financial réipg; or caused such internal control over finahoéporting to be design
under our supervision, to provide reasonable amseraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in ataece with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slasire controls and procedures and presentedisnréport our conclusiol
about the effectiveness of the disclosure contints procedures, as of the end of the period covgyetis report based on st
evaluation; ant

d) Disclosed in this report any change in the regmtsainternal control over financial reporting thatcurred during the registrast’
most recent fiscal quarter that has materiallycaffe, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | bagisclosed, based on our most recent evaluatiomtefnal control over financi
reporting, to the registrant's auditors and thetazaimmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controtofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize apdrt financial information; ar

b) Any fraud, whether or not material, that involveamagement or other employees who have a significd@tin the registran

internal control over financial reportin

Date: May 6, 2010
/s/ Martin R. Benante

Chairman and Chief Executive Officer










CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Exhibit 31.2
CERTIFICATIONS
I, Glenn E. Tynan, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dostscontain any untrue statement of a material émodbmit to state a material fi
necessary to make the statements made, in lighteafircumstances under which such statements wade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this gtealy report, fairly present in :
material respects the financial condition, resafteperations and cash flows of the registrantfaamd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | assponsible for establishing and maintaining disgte controls and procedures
defined in Exchange Act Rules 13a — 15(e) and 138&(e)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and we ha

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedures tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report Eitg preparec

b) Designed such internal control over financial réipg; or caused such internal control over finahoéporting to be design
under our supervision, to provide reasonable amseraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in ataece with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slasire controls and procedures and presentedisnréport our conclusiol
about the effectiveness of the disclosure contints procedures, as of the end of the period covgyetis report based on st
evaluation; ant

d) Disclosed in this report any change in the regmtsainternal control over financial reporting thatcurred during the registrast’
most recent fiscal quarter that has materiallycaffe, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | bagisclosed, based on our most recent evaluatiomtefnal control over financi
reporting, to the registrant's auditors and thetazaimmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controtofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize apdrt financial information; ar

b) Any fraud, whether or not material, that involveamagement or other employees who have a significd@tin the registran

internal control over financial reportin

Date: May 6, 2010
/sl Glenn E. Tynan

Chief Financial Officer










Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curti&sight Corporation (the "Company") on Form @@for the period ended March 31, 201
filed with the Securities and Exchange Commissiarttee date hereof (the "Report”), Martin R. Benaate Chairman and Chief Execut
Officer of the Company, and Glenn E. Tynan, as Chieancial Officer of the Company, each herebyifies, pursuant to 18 U.S.C. sect
1350, that to the best of his knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgfeAct of 1934; and

(2) The information contained in the Report faphlgsents, in all material respects, the finanaaldition and results of operations of the
Company.

/s/ Martin R. Benante

Martin R. Benante
Chairman and

Chief Executive Officer
May 6, 2010

/sl Glenn E. Tynan
Glenn E. Tynan

Chief Financial Officer
May 6, 2010







