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PART | — FINANCIAL INFORMATION
Item 1. Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS

Net sales
Cost of sales

Gross profit

Research and development cc
Selling expense
General and administrative expenses

Operating incom:

Other income, ne
Interest expense

Earnings before income tax
Provision for income taxes

Net earning:

Basic earnings per share
Diluted earnings per share

Dividends per share

Weighted average shares outstand
Basic
Diluted

(UNAUDITED)
(In thousands except per share d

Three Months Ende

Nine Months Ende:

September 3( September 3(

2009 2008 2009 2008
$ 435,75( $ 43569¢ $ 1,306,91. $ 1,322,54
293,43! 287,90¢ 884,25t 879,04
142,31} 147,79: 422,65 443,49:
13,82« 10,95¢ 40,14¢ 36,80¢
25,407 25,83¢ 78,68¢ 80,02:
66,86¢ 62,801 192,70( 188,07¢
36,21¢ 48,19( 111,12: 138,58
30¢ 371 657 1,06¢
(5,927 (6,617 (19,405 (21,37()
30,60« 41,95( 92,37¢ 118,28t
10,48¢ 14,42° 32,00: 41,90¢
$ 20,11t $ 27,52 $ 60,37 $ 76,37¢
$ 044 $ 0.61 $ 134 % 1.71
$ 044 $ 0.6C $ 132 $ 1.6¢
$ 0.0¢ $ 0.0¢ $ 024 $ 0.24
45,35¢ 44,77¢ 45,16¢ 44,67:
45,82¢ 45,50¢ 45,617 45,36¢
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)

(In thousands

September
30, December 31
2009 2008
Assets
Current Assets
Cash and cash equivalel $ 72,49¢ $ 60,70¢
Receivables, n¢ 399,54 395,65¢
Inventories, ne 308,18: 281,50¢
Deferred tax assets, r 38,38t 37,31
Other current assets 41,66 26,83:
Total current assets 860,27! 802,01¢
Property, plant, and equipment, | 400,27: 364,03:
Goodwill 639,37! 608,89¢
Other intangible assets, r 239,23. 234,59¢
Deferred tax assets, r 16,35¢ 23,12¢
Other assets 10,37: 9,351
Total Assets $ 216588 $ 2,042,03
Liabilities
Current Liabilities:
Shor-term debr $ 77,64¢ $ 3,24¢
Accounts payabl 109,14 140,95«
Dividends payabli 3,65: -
Accrued expense 92,30« 103,97:
Income taxes payab 4,51¢ 8,21:
Deferred revenu 162,92! 138,75:
Other current liabilities 40,40: 56,54
Total current liabilities 490,59 451 ,68:
Long-term debt 470,64! 513,46(
Deferred tax liabilities, ne 27,86¢ 26,85(
Accrued pension and other postretirement benegits 141 ,53: 125,76.
Long-term portion of environmental resen 18,97: 20,37
Other liabilities 45,37 37,13t
Total Liabilities 1,194,98. 1,175,26:
Contingencies and Commitments (Note
Stockholders' Equity
Common stock, $1 par vali 48,21 47,90:
Additional paic-in capital 106,78t 94,50(
Retained earning 949,38t 899,92¢
Accumulated other comprehensive loss (38,139 (72,557
1,066,25! 969,78(
Less: Cost of treasury stock (95,359 (103,019
Total Stockholders' Equity 970,89t 866,76:
Total Liabilities and Stockholders' Equity $ 2,165,88 % 2,042,03

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)

(In thousands)

Cash flows from operating activities:
Net earnings
Adjustments to reconcile net earnings to net cash
provided by operating activitie
Depreciation and amortizatic
Net loss on sales and disposals of long lived a
Gain on bargain purcha
Deferred income taxe
Shar-based compensatic

Changes in operating assets and liabilities, net of

businesses acquire
Decrease (increase) in receivak
Increase in inventorie
(Decrease) increase in progress paym

Decrease in accounts payable and accrued exp

Increase in deferred reven
Decrease in income taxes paya

Increase in net pension and postretirement ligds|
(Increase) decrease in other current and-term  asset
(Decrease) increase in other current and long-terhiabilities

Total adjustments
Net cash provided by operating activities
Cash flows from investing activities:
Proceeds from sales and disposals of long liveets
Acquisitions of intangible asse
Additions to property, plant, and equipm:
Acquisition of new businesses
Net cash used for investing activities
Cash flows from financing activities:
Borrowings of deb
Principal payments on de
Proceeds from exercise of stock opti
Dividends paic
Excess tax benefits from share based compensation
Net cash provided by financing activities
Effect of exchange-rate changes on cash
Net increase in cash and cash equival
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental disclosure of investing activiti
Fair value of assets acquired in current year atipns

Additional consideration paid (received) on prieay acquisition:

Liabilities assumed from current year acquisiti
Gain on bargain purcha
Cash acquired

See notes to condensed consolidated financial staents
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Nine Months Ended

September 30,

2009 2008
60,37: $ 76,37¢
57,27¢ 56,07

882 25¢
(1,937) s
80¢ (381)
9,33¢ 8,28¢
16,56: (12,289
(8,417) (51,99%)
(12,750 10,02:
(49,087 (35,25¢)
23,62 24,45¢
(16,409 (13,630
16,24¢ 8,90¢
(16€) 1,75(
(15,307 2,20(
20,66¢ (1,604)
81,03¢ 74,77
2,93: 8,00(
(321) (192)
(61,026) (70,517)
(50,762 (7,731)
(109,17%) (70,432
585,21 314,50
(553,73 (307,041
10,45( 9,84:
(7,261) (7,180)
264 1,507
34,92¢ 11,62:
5,00 (5,210)
11,79¢ 10,75¢
60,70¢ 66,52
72,49¢ $ 77,27+
56,74¢ $ 10,76¢
80 (1,472)
(4,125) (1,559
(1,937) -
©) -
50,76 $ 7,731




December 31, 2007

Net earning:

(UNAUDITED)
(In thousands

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS " EQUITY

Accumulated

Pension and postretirement adjustment, -

Foreign currency translation
adjustments, ne

Adjustment for pension and postretirement measung

date change, n
Dividends paic
Stock options exercised, r
Shar-based compensatic
Other

December 31, 2008

Net earning:

Pension and postretirement
adjustments, ne

Foreign currency translation
adjustments, ne

Dividends declare

Stock options exercised, r

Shar-based compensatic

Other

September 30, 2009

Additional Other
Common Paid-in Retained = Comprehensiy Treasury
Stock Capital Earnings Income Stock
$ 47,71 % 79,55( $ 807,41 $ 93,327 $ (113,22
- - 109,39( - -
- - (87,319 -
- - - (78,749 -
- - (2,499 17¢ -
- - (14,38)) - -
18¢ 6,05( - - 5,43¢
- 9,27¢ - - 4,38¢
- (37¢) - - 37¢
47,90 94,50( 899,92! (72,55)) (103,019
- - 60,37« - -
- - - 57¢€ -
_ - - 33,84( -
- - (10,91 - -
311 6,704 - - 3,40(
- 5,89: - - 3,95(
30¢) 30¢
$ 48,21 $ 106,78( $ 949,38 $ (38,139 $ (95,359

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

BASIS OF PRESENTATION

Curtiss-Wright Corporation with its subsidiariehdt “Corporation”)is a diversified, multinational manufacturing anersgce
company that designs, manufactures, and overhaetssppn components and systems and provides higgyneered products &
services to the aerospace, defense, automotivehshding, processing, oil, petrochemical, agriotédd equipment, railroad, pow
generation, security, and metalworking industri@perations are conducted through 66 manufacturagjittes and 65 met
treatment service facilities.

The unaudited condensed consolidated financiaérsgants include the accounts of Curtiss-Wright Caafion and its majority-
owned subsidiaries. All significant intercompargnisactions and accounts have been eliminated.

The unaudited condensed consolidated financiaérsiamts of the Corporation have been prepared ifoooity with accountin
principles generally accepted in the United States&merica, which requires management to make edésmand judgments tl
affect the reported amount of assets, liabilitiesjenue, and expenses, and disclosure of contiragsdgts and liabilities in t
accompanying financial statements. The most sicanifi of these estimates includes the estimate stsdo complete lonterm
contracts under the percentagecofnpletion accounting methods, the estimate ofulidiees for property, plant, and equipment, ¢
flow estimates used for testing the recoverabitifyassets, pension plan and postretirement ohligadssumptions, estimates
inventory obsolescence, estimate for the valuasiot useful lives of intangible assets, estimatessarranty reserves, and fut
environmental costs. Actual results may differ frolhese estimates. In the opinion of managemehtadiistments consider
necessary for a fair presentation have been reflaatthese financial statements.

The unaudited condensed consolidated financiaérstats should be read in conjunction with the a&dditonsolidated financ
statements and notes thereto included in the Catipars 2008 Annual Report on Form KO-The results of operations for intel
periods are not necessarily indicative of trendefothe operating results for a full year. In audi, the financial statements hi
been adjusted for the transfer of our Indal Tecbgiels business unit from the Motion Control segmtenthe Flow Contrc
segment. Accordingly, all segment data has beatifrad.

Correction of Immaterial Error Related to Prior Pévds

In the third quarter of 2009, the Corporation releat a pre-tax adjustment of $3.8 million to inceepsnsion expense on the Curtiss-
Wright Pension and Restoration Plans, due to aulzdion error made by our external actuary, affegtboth the 2008 and 2C
valuations ($2.0 and $1.8 million, respectivelyhis error did not affect the results of operationany operating segment as pen
expense is recorded within the Corporate & Othe &s disclosed in Note 12 to the Condensed Calagetl Financial Statements.

The Corporation concluded that the impact of thisreon the current and prior periods was not nialtés the Corporation’s 2009 or
2008 consolidated balance sheets, statementsrohgar statement of cash flows or footnote disalesu
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

RECENTLY ISSUED ACCOUNTING STANDARDS

ADOPTION OF NEW STANDARDS
Subsequent Events

In May 2009, new guidance was issued on subsegwents, which established general standards ouatiog for and disclosure
events that occur after the balance sheet datediate financial statements are issued or areablailto be issued. Specifically
provides the period after the balance sheet daiegiwhich management of a reporting entity shaudluate events or transacti
that may occur for potential recognition or discies in the financial statements, the circumstangeter which an entity shot
recognize events or transactions occurring afterbtailance sheet date in its financial statements,tlae disclosures that an en
should make about events or transactions that cettwafter the balance sheet date. The new guidaaseeffective for interim 1
annual financial periods ending after June 15, 2008 adoption of this guidance requires the Catpan to provide addition
disclosures if material subsequent events ocche Torporation has evaluated the period from Septen30, 2009 throu¢
November 6, 2009 and has determined that therecaneaterial subsequent events.

Fair Value Disclosures and Measurements

In April 2009, new guidance was issued on interistidsures about fair value instruments, which egba consistency in financ
reporting by increasing the frequency of fair vatlisclosures. The new guidance relates to fawevalisclosures for any financ
instruments that are not currently reflected ommpany's balance sheet at fair value. Prior teffertive date of this new guidan
fair values for these assets and liabilities wetly disclosed once a year. The new guidance resjtirese disclosures on a quar
basis, providing qualitative and quantitative imf@ation about fair value estimates for all thosaiicial instruments not measurec
the balance sheet at fair value. The adoptionisfghidance required the Corporation to provideitaatthl disclosures, see Note 7
the Condensed Consolidated Financial Statements.

Effective January 1, 2008, the Corporation adopia accounting guidance on fair value measuremértis. new guidance defir
fair value, establishes a framework for measuriaig ¥alue in generally accepted accounting pridpland expands disclost
about fair value measurements. The new guidanceeffactive for the Corporation for all non-finaakcassets and ndinancia
liabilities as of January 1, 2009. It enables thader of the financial statements to assess tphetdnused to develop the
measurements by establishing a hierarchy for ranttie quality and reliability of the informationadto determine fair values ¢
requires that assets and liabilities carried atvalue be classified and disclosed in one of tilewing three categories:

Level 1: Quoted market prices in active marketsdentical assets or liabilities.
Level 2: Observable market based inputs or unobsésinputs that are corroborated by market data.
Level 3: Unobservable inputs that are not corroteat®y market data.

Non-controlling Interests in Consolidated Financigbtatements

Effective January 1, 2009, the Corporation adopted accounting guidance on noantrolling interests in consolidated finan
statements. The new guidance amends the accowartthgeporting for nogentrolling interests in a consolidated subsidiang th:
deconsolidation of a subsidiary. Included in thisdance is the requirement that mmmtrolling interests be reported in the eq
section of the balance sheet. The new guidaneBestive for fiscal years and interim periods witthose fiscal years, beginning
or after December 15, 2008. The adoption of thiglance did not have an impact on the CorporadioaSults of operations
financial condition.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Disclosures about Derivative Instruments and HedgiActivities

Effective January 1, 2009, the Corporation adopia accounting guidance on disclosures about derevanstruments and hedgi
activities. The new guidance requires discloswfesow and why an entity uses derivative instruraghbw derivative instrumer
and related hedged items are accounted for, and deivative instruments and related hedged iterfectfan entitys financia
position, financial performance, and cash flowsie hew guidance is effective for financial statetaeéssued after November
2008. The adoption of this guidance required tlwep@ration to provide additional disclosures, seateN7 to the Condens
Consolidated Financial Statements.

Determination of the Useful Life of Intangible Asse

Effective January 1, 2009, the Corporation adopta guidance on the determination of the usefaldifintangible assets. The r
guidance amends the factors an entity should consider irldging renewal or extension assumptions usedteraning the usefi
life of recognized intangible assetsThis new guidance applies prospectively to intialegassets that are acquired individuall
with a group of other assets in business combinatémd asset acquisitions. The new guidance Viastigé for financial statemer
issued for fiscal years and interim periods begigrafter December 15, 2008. The adoption of thisdance did not have a mate
impact on the Corporation’s results of operationfirancial condition.

Business Combinations

Effective January 1, 2009, the Corporation adopte accounting guidance on business combinatidhe. new guidance chanc
the accounting treatment for certain specific itemsluding, but not limited to: acquisition costee generally expensed as incur
non-controlling interests are valued at fair valuehat acquisition date; acquired contingent liab#iteae recorded at fair value at
acquisition date and subsequently measured at ¢itbéhigher of such amount or the amount deterchimeder existing guidance -
non-acquired contingencies; in-process researchdaxdlopment are recorded at fair value as an imiteefived intangible asset
the acquisition date; restructuring costs assatiaftith a business combination are generally expkssbsequent to the acquisit
date; and changes in deferred tax asset valualiowaaces and income tax uncertainties after thiuisttion date generally affe
income tax expense. The new guidance also inclsdesral new disclosure requirements and appliesppctively to busine
combinations for which the acquisition date wasoorafter the beginning of the first annual repagtjmeriod beginning on or af
December 15, 2008, as well as recognizing adjudBrieruncertain tax positions through earningslbacguisitions regardless of 1
acquisition date. The impact of the adoption o$ thuidance resulted in the gain on a bargain pseclier the acquisition of Nu-
Torque of $1.9 million. See Note 2 to the ConddrSensolidated Financial Statements for additiagmfarmation.

In April 2009, new guidance was issued on accogriim assets acquired and liabilities assumedbnsiness combination that ai
from contingencies, whichamends the provisions related to the initial redbgm and measurement, subsequent measureme
disclosure of assets and liabilities arising froomtingencies in a business combination. The neidagee will carry forward tr
requirements for acquired contingencies, therequirsg that such contingencies be recognizediatvédue on the acquisition d:
if fair value can be reasonably estimated durirgy aocation period. Otherwise, entities would tgliy account for the acquir
contingencies in accordance with guidance on ademyfor contingencies. The new guidance appliebusiness combinations
which the acquisition date was on or after the teigig of the first annual reporting period begirqmon or after December 15, 20
The adoption of this guidance did not have a maitéripact on the Corporation’s results of operaionfinancial condition.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

STANDARDSISSUED BUT NOT YET EFFECTIVE
Employers’ Disclosures about Postretirement Benéflan Assets

In December 2008, new guidance was issued on emgaisclosures about pension and other postretiretremdfit plan assets a
is effective for fiscal years ending after Decemb®y 2009. The new guidance requires an emplayéisclose investment polici
and strategies, categories, fair value measuremamid significant concentration risk among its petdement benefit ple
assets. The adoption of this guidance will havargact on the Corporatios’'disclosure requirements. The Corporation isectily
evaluating the impact of these disclosures onittential statements.

ACQUISITIONS AND DISPOSITION OF LONG-LIVED ASSETS

The Corporation acquired four businesses and deshof one product line during the nine months erf8egtember 30, 2009. T
of the acquired businesses are described in mdegl tfelow. The two remaining acquisitions hadeamyregate purchase price
$5.5 million and were purchased by our Flow Consegment. The disposition of a product line in Blow Control segment f
$2.5 million was not reported as discontinued ofj@na as the amounts are not considered significant

The acquisitions have been accounted for as a asechnder the guidance for business combinatioherenthe excess of 1
purchase price over the estimated fair value ofnibtetangible and intangible assets acquired iemgdly recorded as goodwill. O
of the acquisitions resulted in an excess of tirevidue of assets acquired over the purchase pridewas accounted for as a gai
the condensed consolidated statement of earningsr uhe revised accounting standard and recordegrieral and administrati
expenses. The Corporation has allocated the pwgiraee, including the value of identifiable intélolgs with a finite life based up
final analysis, including input from third party @pisals. Purchase price allocations will be firedi no later than twelve mon
from acquisition. The results of the acquired besses have been included in the consolidateddimaresults of the Corporati
from the date of acquisition in the segment ingidat

Flow Control Segment

EST Group, Inc.

On March 5, 2009, the Corporation acquired allifseied and outstanding stock of EST Group, IncSTH, and certain assets ¢
liabilities from Township Line Realty, L.P. for $40 million in cash. Under the terms of the Stoakrdhase Agreement, t
Corporation deposited $4.2 million into escrow eswsity for potential indemnification claims agaditise seller. The escrow amo
will be held for a period of eighteen months, pded that 50% of the escrow will be released afteihte months subject to amou
held back for pending claims. In addition, a sepmrescrow of $0.9 million was established to indiémnthe Corporation for
pending product warranty claim outstanding at theetof acquisition. This holdback will be releagedeither the Corporation
seller upon resolution of the warranty claim. Maement funded the purchase from the Corporati@velving credit facility.

The purchase price of the acquisition has beerathkal to the net tangible and intangible assetsigatwith the remainder recorc
as goodwill on the basis of estimated fair valassfollows:
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

(In thousands)

Accounts receivabl $ 3,36¢
Inventory 4,11¢
Property, plant, and equipme 7,332
Other current asse 1,16¢
Intangible asset 12,50(
Other asset 227
Current and nc-current liabilities (2,779
Net tangible and intangible ass 25,931
Purchase pric 40,00(
Goodwiill $ 14,06:

The Corporation has estimated that the goodwill bél tax deductible and the Corporation will adjtistse estimates based u
final analysis including input from third party apgsals.

EST provides highly engineered products and congmgikie repair services for heat management andhgosystems utilized in tl
energy and defense markets. EST had 99 employee$ the date of the acquisition and is headquedtén Hatfield, PA witl
additional locations in Baytown, TX, Baton Rougé, land a sales office in the Netherlands. Revewfifse acquired business w
$19.6 million for the fiscal year ended Septemkikr2908.

Nu-Torque

On January 16, 2009, the Corporation acquired iceassets of the Nu-Torque division (“Nu-Torquef) Tyco Valves & Control
LP. The purchase price of the acquisition was $BilBon in cash after giving effect to poskesing customary adjustments
provided for in the Asset Purchase Agreement amrdattsumption of certain liabilities of Nterque. Management funded
purchase from the Corporation’s revolving creddilfty.

The acquisition has been accounted for as a bapgamahase under the guidance for business combinsatiThe purchase price of
acquisition has been allocated to the net tangihld intangible assets acquired, with the excedbeofair value of assets acqui
over the purchase price recorded as a gain. Thpotation has estimated that $0.8 million of theuaa intangible assets will
tax deductible.

(In thousands)

Accounts receivabl $ 852
Inventory 4,32¢
Property, plant, and equipme 161
Other current asse 47
Intangible asset 2,90(
Current and nc-current liabilities (1,027)
Net tangible and intangible ass 7,26¢
Purchase pric 5,332
Gain on Bargain Purcha $ 1,937

Nu-Torque is a designer and manufacturer of eteeind hydraulic valve actuation and control devigesarily for Navy ships. Nu-
Torque is located in Redmond, WA and had 37 em@syes of the date of the acquisition. Revenudseoficquired business w
$7.9 million for the fiscal year ended SeptemberZm8.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

3. RECEIVABLES
Receivables at September 30, 2009 and Decembe?(®B include amounts billed to customers, clainteeoreceivables, al
unbilled charges on lontgrm contracts consisting of amounts recognizeshbes but not billed. Substantially all amountsiatbillec
receivables are expected to be billed and collestédn one year.

The composition of receivables for those periodssifollows:

(In thousands)
September 3( December 31,

2009 2008
Billed Receivables:
Trade and other receivabl $ 264,700 $ 286,12:
Less: Allowance for doubtful accounts (3,76¢) (4,829
Net billed receivables 260,93: 281,29!
Unbilled Receivables:
Recoverable costs and estimated earnings not | 151,57( 135,51:
Less: Progress payments applied (12,95%) (21,157
Net unbilled receivables 138,61! 114,36(
Receivables, net $ 399,54 $ 395,65!¢
4, INVENTORIES

Inventoried costs contain amounts relating to lterga contracts and programs with long productiocles, a portion of which w
not be realized within one year. Inventories aaki®d at the lower of cost (principally averagetros market. The composition
inventories is as follows:

(In thousands)

September

30, December 31,

2009 2008
Raw materia $ 14457 $ 126,79¢
Work-in-process 77,64¢ 63,19t
Finished goods and component pi 77,06¢ 82,65:
Inventoried costs related to U.S. Government ahdrdbng-term contracts 58,63: 60,72
Gross inventorie 357,92: 333,36°
Less: Inventory reserve (36,717 (34,289
Progress payments applied, principally relateldng-term contracts (13,027 (17,576
Inventories, net $ 308,18. $ 281,50!
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

5. GOODWILL
The Corporation accounts for acquisitions by assgrthe purchase price to tangible and intangilsigets and liabilities. Assi
acquired and liabilities assumed are recordedeit fhir values, and the excess of the purchas® mver the amounts assigne
recorded as goodwill.
The changes in the carrying amount of goodwilltfer nine months ended September 30, 2009 arelag/$ol
(In thousands)
Flow Motion Metal
Control Control Treatmen Consolidatec
December 31, 20C $ 285,597 $ 29483 $ 28,47C $ 608,89¢
Goodwill from 2009 acquisition 16,47¢ - - 16,47¢
Change in estimate to fair value of net assetsisedin prior yeal (36) (169 = (20%)
Additional consideration of prior ye¢ acquisitions 94¢€ - 94¢
Other adjustment (457) = = (457)
Currency translation adjustment 5,54: 7,77¢ 39C 13,71:
September 30, 2009 $ 308,06¢ $ 302,44« $ 28,86¢ $ 639,37!
The purchase price allocations relating to the nmsses acquired are initially based on estimatke. Qorporation adjusts the
estimates based upon final analysis including idprh third party appraisals, when deemed apprtgridhe determination of fi
value is finalized, no later than twelve monthsyracquisition.
6. OTHER INTANGIBLE ASSETS, NET
Intangible assets are generally the result of aitipms and consist primarily of purchased techgglaustomer related intangibl
and trademarks. Intangible assets are amortizedwseful lives that range between 1 to 20 years.
The following tables present the cumulative comfpamsiof the Corporatiors intangible assets and include $9.9 million ofeiiite
lived intangible assets within other intangibleadsgor both periods presented.
(In thousands)
Accumulatec
September 30, 2009 Gross Amortization Net
Technology $ 128,227 $ (40,999 $ 87,23:
Customer related intangibl: 169,33! (50,187 119,15:
Other intangible assets 42,30 (9,459 32,847
Total $ 339,86 $  (100,63) $ 239,23.
(In thousands)
Accumulatec
December 31, 2008 Gross Amortization Net
Technology $ 121,94¢ $ (33,867 $ 88,08:
Customer related intangibl 153,11: (38,440 114,67:
Other intangible assets 37,96¢ (6,129 31,84:
Total $ 313,02¢ $ (78,4300 $ 234,59t
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

The following table presents the changes in théaktnce of intangibles assets during the nine hsoehded September 30, 2009.

(In thousands)

Customer
Related Other
Technology, Intangibles, Intangible
net net Assets, ne Total
December 31, 200 $ 88,08. $ 114,67 $ 31,84: % 234,59¢
Acquired during 200! 3,40( 11,10( 5,05( 19,55(
Amortization expens (6,299 (20,53¢) (3,199 (20,02¢)
Change in estimate to fair value of net assetsigsgijin prior yeal (159 1,30¢ (1,055 94
Net currency translation adjustme 2,20 2,607 20E 5,01¢
September 30, 2009 $ 87,23 $ 119,15. $ 32,847 $ 239,23

The purchase price allocations relating to the riesses acquired are initially based on estimates. Qorporation adjusts the
estimates based upon final analysis including ifiparh third party appraisals, when deemed apprtgridhe determination of fi
value is finalized, no later than twelve monthsifracquisition.

7. FAIR VALUE OF FINANCIAL INSTRUMENTS

U.S. Generally Accepted Accounting Principles regaiertain disclosures regarding the fair valuérefncial instruments. Due to t
short maturities of cash and cash equivalents, atsareceivable, accounts payable, and accruednsgpethe net book value
these financial instruments is deemed to approxrfait value.

The Corporation uses financial instruments, sucfoasard foreign exchange and currency option @mifr to hedge a portion
existing and anticipated foreign currency denon@datransactions. The purpose of the Corporaidioreign currency ris
management program is to reduce volatility in eagaicaused by exchange rate fluctuations. Guidan@counting for derivati
instruments and hedging activities requires comgmnd recognize all of the derivative financialtioments as either assets
liabilities at fair value in the Condensed Consafétl Balance Sheets based upon quoted market piicesomparabl
instruments. In accordance with this guidance Gheporation does not elect to receive hedge adoautreatment and thus reco
forward foreign exchange and currency option cantsrat fair value, with the gain or loss on the@aadactions recorded into earni
in the period in which they occur. The Corporatitmes not use derivative financial instruments fading or speculative purposes.

The net fair value of these instruments is $0.08iani at September 30, 2009. These instrumentsckssified as other curre
liabilities and other current assets. The Corporatitilizes the bid ask pricing that is commontie tlealer markets. The dealers
ready to transact at these prices which use thenmaidket pricing convention and are considered tatbiair market value. Bas
upon the fair value hierarchy, all of our foreigrclkange derivative forwards are valued at a LeveS@e tables below 1
information on the location and amounts of deriafiair values in the Condensed Consolidated Bal&tweets and derivative gz
and losses in the Condensed Consolidated StatewieBtgnings.
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Fair Values of Derivative Instruments
(In thousands
Asset Derivative! Liability Derivatives
September 30, 20( September 30, 20(
BalanceSheeilocation Fair Value  Balance Sheet Locatic  Fair Value

Foreign exchange contrac

Transactiona Other Current Liabilitie: $ - Other Current Liabilitie:  $ B
Forecasted Other Current Liabilities 20¢ Other Current Liabilities -
Total $ 20¢ $ 15t
(In thousands
Amount of
Gain (Loss)
Recognized it
Location of Gain (Loss) Recognized in Income o Income on
Derivatives Not Designated as Hedging Instruments Derivatives Derivatives
Three Month:
Ended
September 3(
2009
Foreign exchange contrac
Transactiona General and Administrative Expens $ (2,237)
Forecasted General and Administrative Expenses 92&
Total $ (1,309
Nine Months
Ended
September
30, 200¢
Foreign exchange contrac
Transactiona General and Administrative Expens $ 32C
Forecasted General and Administrative Expenses 1,287
Total $ 1,607

The estimated fair value amounts were determinetth®yCorporation using available market informatignich is primarily based ¢
guoted market prices for the same or similar issisesf September 30, 2009. Based upon the faievaierarchy, all of our fixed re
debt is valued at a Level 2. The estimated falues of the Corporatior’ fixed rate debt instruments at September 30,
aggregated $363.5 million compared to a carryinge/af $350.0 million. The carrying amount of thariable interest rate de
approximates fair value because the interest eteseset periodically to reflect current marketditons.
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The fair values described above may not be indieati net realizable value or reflective of futdiag values. Furthermore, the
of different methodologies to determine the failueaof certain financial instruments could resulti different estimate of fair val
at the reporting date.

8. WARRANTY RESERVES

The Corporation provides its customers with waiesnbn certain commercial and governmental produgttimated warranty co:

are charged to expense in the period the relateshte is recognized based on quantitative histoeiqaerience. Estimated warra

costs are reduced as these costs are incurredsatiek avarranty period expires or may be otherwiselified as specific produ

performance issues are identified and resolvedrrafity reserves are included within other curréattilities on the Corporatios’

Condensed Consolidated Balance Sheets. The foltptable presents the changes in the Corporatiwarsanty reserves:

(In thousands)
2009 2008

Warranty reserves at January $ 10,77 $ 10,77¢
Provision for current year sal 5,85( 5,23
Increase due to acquisitio 127 -
Current year claim (2,989 (3,190
Change in estimates to -existing warrantie (,477) (1,705
Foreign currency translation adjustment 39: (305)
Warranty reserves at September 30, $ 12,68 $ 10,80¢
9. FACILITIES RELOCATION AND RESTRUCTURIN G

In connection with the acquisitions of VMETRO ana@aéhetronics in 2008, the Corporation establishezsaucturing accrual of $7
million in accordance with guidance on the recdgnitof liabilities in connection with a purchasesmess combination. The
acquisitions are consolidated into the Motion Caintlegment. The accrual was established in theHfoquarter of 2008 for $7
million, while the remaining balance was recordedhie first nine months of 2009 for $0.5 millionsied upon further analysis of
restructuring activities. The restructuring acteensists of costs to exit the activities of cerfacilities, including lease cancellati
costs and external legal and consulting fees, disamecosts to relocate or involuntarily terminatgtain employees of the acqui
business. As of September 30, 2009, the Corpordiés not completed its plans associated witheéktucturing and has estima
the costs noted above. These costs are subjadjustment upon finalization of the plan, and Wil accounted for as an adjustn
to the purchase price of the acquisition. The Grapon intends to complete the majority of thestviies by the fourth quarter
2009.

In the first quarter of 2009, the Corporation cortetl to a plan to consolidate existing operatidnsugh reductions in force a
consolidation of operating locations both domedticand internationally. This plan will impact otow Control, Motion Contra
and Metal Treatment segments. The decision wasdbais a review of various cost saving programs xakien in connection wi
the development of the Corporatisriudget and operating plan for the current y@&e Corporation incurred business consolid:
costs in 2009 of $4.1 million, consisting of sevemr costs to involuntarily terminate certain empley, relocation costs, €
activities of certain facilities, including leasancellation costs and external legal and consuféieg. These costs were recorde
the Statement of Earnings with the majority of thsts affecting the cost of sales, general and rmdirative expenses, selling ¢
research and development costs for $2.4 millior2 $dillion, $0.4 million and $0.1 million, respeatly. The liability is included i
other current liabilities. As of September 30, 20the Corporation has not completed its plansaatsal with the restructuring a
expects to complete the majority of these actisibig December 31, 2009.
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A summary by segment of the components of facilitielocation and corporate restructuring chargesadguisitions and ongoil
operations and an analysis of related activityhsdccrual as of September 30, 2009 is as follows:

Severance ai Facility Relocation
Benefits Closing Cost: Costs Total

Flow Control
December 31, 20C $ - $ - $ - $ =
Provisions 86C 10C 30€ 1,26¢
Payment: (63%) (200 (30€) (1,042
Net currency translation adjustme — — — -
September 30, 2009 $ 225 % - $ - $ 22F
Total expected and incurred to date $ 86C $ 10C $ 65€ $ 1,61¢
Motion Control
December 31, 20C $ 3,61¢ $ 1,901 $ 62¢ $ 6,14~
Provisions 3,161 (144) 50 3,07:
Payment: (3,836 (992) (119 (4,942
Net currency translation adjustme (26) 18 — (8)
September 30, 2009 $ 2,921 $ 785 % 564 $ 4,26¢
Total expected and incurred to date $ 7,89¢ $ 2,071 $ 67¢ $ 10,64
Metal Treatment
December 31, 20C $ - $ - $ - $ =
Provisions 282 - - 282
Payment: (282) - - (282)
Net currency translation adjustme — — — -
September 30, 2009 $ - $ - $ - 3 =
Total expected and incurred to date $ 282 $ - $ - $ 282
Total Curtiss-Wright
December 31, 20C $ 3,61¢ $ 1,901 $ 62¢ $ 6,14~
Provisions 4,30¢ (44) 35€ 4,621
Payment: (4,759 (1,092 (420 (6,265)
Net currency translation adjustme (26) 18 — (8)
September 30, 2009 $ 3,14¢ $ 78: $ 564 $ 4,49
Total expected and incurred to date $ 9,03t $ 2,171 $ 1,332 $ 12,54(
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10. PENSION AND OTHER POSTRETIREMENT BENB-IT PLANS
The following tables are consolidated disclosurkeallodomestic and foreign defined pension plansl@scribed in the Corporatian’
2008 Annual Report on Form 10-K. The postretirentmmefits information includes the domestic Cgridright Corporation ar
EMD postretirement benefit plans, as there areoneidn postretirement benefit plans.

Pension Plans
The components of net periodic pension cost fothihee and nine months ended September 30, 200208&were:

(In thousands)

Three Months Ende Nine Months Ende
September 3( September 3(
2009 2008 2009 2008
Service cos $ 8,51C $ 599C $ 20,45 $ 17,48(
Interest cos 6,863 5,10¢ 18,26: 15,77«
Expected return on plan ass (7,280 (7,549 (21,73) (22,667
Amortization of;
Prior service cos 164 217 484 A77
Unrecognized actuarial loss 1,32¢ 24€ 1,78t 544
Net periodic benefit cos $ 9,58 $ 4,01z $ 19,252 $ 11,60¢
Curtailment/Settlement loss - - 83 -
Total periodic benefit cost $ 9,58: $ 4,01z $ 19,33t $ 11,60¢

Net periodic benefit cost for the three months enBleptember 30, 2009 includes a $3.8 million coiwamf an immaterial
error. For more information regarding the cormttiplease refer to Note 1 to the Condensed Catadeli Financial Statements.

During the nine months ended September 30, 20@3Ctirporation made no contributions to the Cuiisgght Pension Plan, a
expects to make no contributions in 2009. Duestent changes to funding regulations, we no loegpect to make contributions
2010. However, we do expect to make significamtigoutions in the range of $15 to 20 million in120 In addition, contributions
$2.5 million were made to the Corporatisribreign benefit plans during the first nine mentf 2009. Contributions to the fore
plans are expected to be $3.7 million in 2009.

The curtailment charge indicated above represenisvant accounted for under guidance on employasdunting for settlemet
and curtailments of defined benefit pension pland termination of benefits. In response to softening demand in comme
aerospace, the Motion Control segment implementeddaction in workforce at a subsidiary in Mexiaw align staffing witl
anticipated volume. Payments for the dismissamployees are required under Federal Labor Laweéridd and are accounted
as a defined benefit.

Other Postretirement Benefit Plans

The components of the net postretirement beneéit fay the CurtisdAright and EMD postretirement benefit plans for theee an
nine months ended September 30, 2009 and 2008 were:
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(In thousands)

Three Months Ende Nine Months Ende
September 3( September 3(
2009 2008 2009 2008
Service cos $ 17€¢  $ 175 $ 48¢  $ 512
Interest cos 382 42¢ 1,21¢ 1,33¢
Amortization of unrecognized actuarial gain (23E) (172) (617) (437)
Net periodic benefit cos $ 328 $ 43z $ 1,09C $ 1,41°F

During the nine months ended September 30, 20@9Ctrporation has paid $1.3 million on the posteetient plans. During 20(
the Corporation anticipates contributing $2.0 roiilito the postretirement plans.

11. EARNINGS PER SHARE

Diluted earnings per share were computed baseti@meéighted average number of shares outstandirggghl potentially dilutiv
common shares. A reconciliation of basic to diliusdares used in the earnings per share calculatamfollows:

(In thousands)

Three Months Ende Nine months Ende
September 3( September 3(
2009 2008 2009 2008
Basic weighte-average shares outstand 45,35¢ 44,77¢ 45,16¢ 44,67:
Dilutive effect of share-based compensation awardkdeferred stock
compensation 472 72€ 452 697
Diluted weighted-average shares outstanding 45,82¢ 45,50¢ 45,61% 45,36¢

At September 30, 2009 and 2008, there were 6818806(B52,000 stock options outstanding, respectitieiit could potentially dilu
earnings per share in the future, and were excléided the computation of diluted earnings per stiarehe three and nine mon
ended September 30, 2009 and 2008 as they woutdlean anti-dilutive for those periods.

12. SEGMENT INFORMATION

The Corporation manages and evaluates its opesatiased on the products and services it offerstaeddifferent markets
serves. Based on this approach, the Corporatisithinae reportable segments: Flow Control, Motiomt®l, and Metal Treatment.

(In thousands)
Three Months Ended September 30, 2

Motion Metal Segment  Corporate &
Flow Control Control Treatmen Total Other® Consolidatec
Revenue from external custom: $ 237,93. $ 148,30 $ 4951¢ $ 435 75( $ - $ 435,75(
Intersegment revenu 7 997 19z 1,197 (1,197 -
Operating income (expens 22,274 16,51: 4,35¢ 43,14( (6,927 36,21¢
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(In thousands)
Three Months Ended September 30, 2

Motion Metal Segment  Corporate &
Flow Control Control Treatmen Total Other® Consolidatec
Revenue from external custom: $ 226,95. $ 143,14¢ $ 65,60( $ 435,69¢ $ - $ 435,69¢
Intersegment revenur - 1,572 25E 1,827 (1,827) -
Operating income (expens 24,26( 15,00: 13,401 52,66¢ (4,479 48,19(

(In thousands)
Nine Months Ended September 30, 2!

Motion Metal Segment  Corporate &
Flow Control Control Treatmen Total Other@ Consolidatec
Revenue from external custom: $ 710,71 $ 444,76( $ 151,43« $ 1,306,91: $ - $ 1,306,91
Intersegment revenu 29 2,80t 1,15¢ 3,99( (3,990 -
Operating income (expens 57,33: 50,29: 15,42¢ 123,05( (11,926 111,12

(In thousands)
Nine Months Ended September 30, 2!

Motion Metal Segment  Corporate &
Flow Control Control Treatmen Total Other(®) Consolidatec
Revenue from external custom: $ 684,40: $ 434,81 $ 203,32« $ 132254 $ - $ 1,322,54
Intersegment revenu 32 3,332 722 4,08¢ (4,08¢) -
Operating income (expens 60,38¢ 44,08 41,43¢ 145,90¢ (7,317 138,58

(In thousands)
Identifiable Asset:

Motion Metal Segment Corporate &
Flow Control Control Treatmen Total Other Consolidatec
September 30, 20( $ 1,118,04 $ 761,04. $ 227,390 $ 2,106,48 $ 59,39¢ $ 2,165,88!
December 31, 20C 979,09" 778,33: 235,41 1,992,84. 49,18¢ 2,042,03I

@) Operating expense for Corporate and Other inclpgesion expense, environmental remediation andrasimzitive, legal, and oth
expenses

Adjustments to reconcile to earnings before inctames:

(In thousands)

Three Months Ende Nine Months Ende
September 3( September 3(

2009 2008 2009 2008
Total segment operating incor $ 43,14C $ 52,66¢ $ 123,05( $ 145,90¢
Corporate and oth¢ (6,922 (4,479 (11,92¢) (7,31%)
Other income, ne 30¢ 371 657 1,06¢
Interest expense (5,929 (6,617 (19,405 (21,370)
Earnings before income taxes $ 30,60 $ 41,95( $ 92,37¢ $ 118,28t
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13. COMPREHENSIVE INCOME
Total comprehensive income for the three and ninaths ended September 30, 2009 and 2008 are awoll
(In thousands)
Three Months Ende Nine Months Ende:
September 3( September 3(
2009 2008 2009 2008
Net earning: $ 20,11¢ $ 27,52: $ 60,37¢ $ 76,37¢
Equity adjustment from foreign currency translasionet 9,47¢ (31,410 33,84( (29,909
Defined benefit pension and post-retirement plan, n 723 42C 57€ 63E
Total comprehensive income $ 30,317 $ (3,467) $ 94,79C $ 47,10¢
The equity adjustment from foreign currency tratista represents the effect of translating the assetd liabilities of th
Corporation’s non-U.S. entities. This amount ip&uoted year-oveyear by foreign currency fluctuations and by thquasitions o
foreign entities.
14. CONTINGENCIES AND COMMITMENTS

The Corporatiors environmental obligations have not changed saamifly from December 31, 2008. The aggregaterenwients
obligation was $20.8 million at September 30, 2666 $22.2 million at December 31, 2008. All enmim@ntal reserves exclude i
potential recovery from insurance carriers or tpedty legal actions.

The Corporation, through its Flow Control segméiais several Nuclear Regulatory Commission (“NRii€§nses necessary for
continued operation of its commercial nuclear ofi@na. In connection with these licenses, the NRGuires financial assurar
from the Corporation in the form of a parent compa@uarantee, representing estimated environmergabrdmissioning ar
remediation costs associated with the commerciataimns covered by the licenses. The guaranteadocost to decommission
refurbishment facility, which is planned for 201§ $4.3 million and is included in our environmédiabilities.

The Corporation enters into standby letters of itragreements with financial institutions and cuastos primarily relating 1
guarantees of repayment on certain Industrial RewelBonds, future performance on certain contramtprovide products al
services and to secure advance payments the Ctgoohas received from certain international custmsn At September 30, 2C
and December 31, 2008, the Corporation had cominiggbilities on outstanding letters of credit$89.5 million and $54.0 milliol
respectively.

In January of 2007, a former executive was awagajggtoximately $9.0 million in punitive and competosp damages related t
gender bias lawsuit filed in 2003. The Corporatias recorded a $6.5 million reserve related tdettwsuit, including legal fees, a
appealed the verdict. In August of 2009, the Nevedy Appellate Division reversed in part and aféd in part the judgment of 1
trial court, resulting in the setting aside of fhenitive damage award and the front pay award @Pfaintiff's compensatory damay
award. The Plaintiff has filed a Petition for Gication with the Supreme Court of New Jersey esting review of the Appelle
Division’s decision. Both parties have submitted their iredupleadings, and the Supreme Court of New Jeisegurrenth
deliberating on whether to accept or decline PiffimPetition for Certification.

The Corporation is party to a number of legal atiand claims, none of which individually or in thggregate, in the opinion
management, are expected to have a material ad¥#est on the Corporation’s results of operationfinancial position.
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PART | — ITEM 2
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlyeport on Form 10-Q may be deemed to contain "faivi@oking” statements within tt
meaning of the Private Securities Litigation Refohet of 1995. Examples of forwardoking statements include, but are not limited (&
projections of or statements regarding return mestment, future earnings, interest income, otheorne, earnings or loss per share, gri
prospects, capital structure, and other finaneiahs, (b) statements of plans and objectives ofagament, (c) statements of future econt
performance, and (d) statements of assumption$, asi@conomic conditions underlying other stateme®tich forwardeoking statemen
can be identified by the use of forward-lookingn@rology such as "believes," "expects,"” "may," Wil'should," “could,” "anticipates," €
well as the negative of any of the foregoing orations of such terms or comparable terminologyhyudiscussion of strategy. No assur
may be given that the future results describedHgy forwardlooking statements will be achieved. Such statemen¢ subject to rist
uncertainties, and other factors, which could cacdaal results to differ materially from futuresudts expressed or implied by such forward-
looking statements. Such statements in this Quareport on Form 1@ include, without limitation, those contained terh 1. Financi:
Statements and Item 2. Management's Discussioaalysis of Financial Condition and Results of Ggiems. Important factors that co
cause the actual results to differ materially fribvmse in these forward-looking statements inclaseong other items:

« the Corporation's successful execution of intepeaformance plans and performance in accordant¢eestimates to complete;
» performance issues with key suppliers, subcontractmd business partners;

« the ability to negotiate financing arrangementdvénders;

« legal proceedings;

« changes in the need for additional machinery amndbagent and/or in the cost for the expansion ofGoeporation's operations;
« ability of outside third parties to comply with theommitments;

« product demand and market acceptance risks;

« the effect of economic conditions;

« the impact of competitive products and pricing;darct development, commercialization, and technalagiifficulties;

« social and economic conditions and local regulatiorthe countries in which the Corporation condiitst businesses;

« unanticipated environmental remediation expensetins;

« capacity and supply constraints or difficulties;

« an inability to perform customer contracts at aptted cost levels;

« changing priorities or reductions in the U.S. andeign Government defense budgets;

« contract continuation and future contract awards;

« the other factors discussed under the caption “Ré&ttors” in the Corporation’s 2008 Annual Repertrmrm 10-K; and

« other factors that generally affect the businessoafipanies operating in the Corporation's markedsaas industries.

These forward-looking statements speak only ahefdate they were made and the Corporation assnmesligation to update forward-
looking statements to reflect actual results omgeas in or additions to the factors affecting siaetvard-looking statements.
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COMPANY ORGANIZATION

CurtissWright Corporation is a diversified, multinationalovider of highly engineered, technologically ade®d products and services
critical high performance markets. We are poséibras a leader in our niche markets through engime@nd technological leaderst
precision manufacturing, and strong relationshipib wur customers. We provide products and sentiz@snumber of global markets, sucl
defense, commercial aerospace, power generatibrandi gas, and general industrial. We have achidadenced growth through 1
successful application of our core competenciesrigineering and precision manufacturing, adaptivesé competencies to new mar
through internal product development, and a diga#ol program of strategic acquisitions. Our ovestthtegy is to be a balanced
diversified company, less vulnerable to cycles owiturns in any one market, and to establish strpagitions in profitable nicl
markets. Approximately 40% of our revenues areegetied from defense-related markets.

We manage and evaluate our operations based grddacts and services we offer and the differedugtries and markets we serve. Bi
on this approach, we have three reportable segmeluis Control, Motion Control, and Metal Treatmerior further information on o
products and services and the major markets séywedr three segments, please refer to our 200&i&lMReport on Form 10-K.
RESULTS OF OPERATIONS

Analytical definitions

Throughout management’s discussion and analydisaricial condition and results of operations, tifrens “incremental” and “baselre use
to explain changes from period to period. The téimaremental”is used to highlight the impact acquisitions hadtwn current year resul
for which there was no comparable pri@ar period. Therefore, the results of operatiamsatquisitions are incremental for the first tve
months from the date of acquisition. The remairbnginesses are referred to as the “bassinesses, and growth in these base busine:
referred to as “organic”Effective for the third quarter of 2009, organidiveilso exclude the effect of foreign currency skation. We fe¢
this change will provide greater transparency tordaders of our results of operations.

Therefore, for both the three months and nine nmoatided September 30, 2009, our organic growthiledions do not include the operat
results related to our 2009 acquisitions of Narque and EST Group, Inc. or our 2008 acquisitioegiding VMetro ASA and Mechetroni
Holding Limited, as they are considered incrementdie organic growth calculations for the threenthe ended and nine months er
September 30, 2009 exclude approximately two moatitseight months, respectively, of operating tssfalr Parylene Coating Services
this business was acquired on September 4, 2008itidnally, on May 9, 2008, we sold our commeraarospace repair and overt
business located in Miami, Florida and on May 8)20ve sold our Eaton product line located in Bexdle, Ohio. The results of operatic
for these businesses have been removed from thparaivie prior year periods for purposes of calauabrganic growth figures and
included as a reduction of our incremental resaflisperations from our acquisitions.

Three months ended September 30, 2009

For the third quarter of 2009, sales for the Coafion were $436 million or flat as compared to $438ion during the third quarter of 20(
Incremental sales, largely driven by our 2008 afil9acquisitions and divestitures, were $12 million 3%. This increase was partii
offset by a decrease in organic sales of $6 millmnl%. The decline in organic sales was largely to a reduction in our Metal Treatrr
segment of $14 million, partially offset by an iease in our Flow Control segment of $8 million. &g sales for our Motion Cont
segment were essentially flat over the prior yaaiga. The remaining sales decline of $6 million,1%, was due to the unfavorable eff
of foreign currency translation.
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Across the Corporation, we experienced signifigautuctions in organic sales within our general stdal, oil and gas, and commer:
aerospace markets due to generally weak globalossiecnconditions. The decline in sales to the gehnirdustrial market is attributed
depressed sales for our automotive, industrialrobproducts, and services across all of our segsn&tonomic pressures on our custol
in the oil and gas market caused delays for newergothcement for our coker valve products as welbther valves and services within
Flow Control segment. Similarly in our commerc&rospace market, we experienced a decline incesreales within our Metal Treatm
segment and, to a lesser extent, delayed ordenstégrated sensing products within our Motion @ohsegment. While challenged in sev
markets, we continue to experience strong orgam@mvtp in our power generation and defense marketigchw largely offset th
aforementioned decreases. The increase withimppower generation markets, primarily in our Flow @ohsegment, resulted from higl
sales of valves and engineering services to plpetators, as well as reactor coolant pumps foAfR2000 nuclear reactors. The increas
our defense markets was driven by increases iag¢hespace and navy markets, within our Motion Graind Flow Control segments. M
notably, the growth in our navy and aerospace defenarkets was driven by increased sales on the ¢tass aircraft carrier and Glo
Hawk Unmanned Aerial Vehicle programs, respectively

New orders declined by $17 million ($425 millionrses $442 million), or 4%, during the third quart#r2009, as compared to the si
period in 2008. This decrease was mainly duedactons in the general industrial and oil and gaskets. Acquisitions, net of divestitut
contributed $17 million to new orders from the cargble quarter in 2008.

For the third quarter of 2009, operating incometfa corporation was $36 million. This was a dasesof $12 million, or 25%, from $
million during the third quarter of 2008. Orgamigerating income decreased by approximately $10omitluring the quarter, while our 2C
and 2009 acquisitions had $2 million in incrementsises from the prior year period. Our Metal Tment and Flow Control segments’
organic operating income declined 64% and 7%, sy, mainly due to undeabsorption of overhead costs resulting from sigaifily
lower volumes in our general industrial and oil agas markets, offset partially by cost reductiongoams. The decrease in our M
Treatment and Flow Control segment was partialliigaied by an increase in the Motion Control seghsesrganic operating income of 1¢
which was mainly due to lower expenses resultimgnfrcost reduction programs. Neegment operating expense increased by $2 m
mainly due to a pension expense error, which waisafig offset by lower compensation and legal exges. For more information regarc
the pension error correction, please refer to Note the Condensed Consolidated Financial Statesndfdreign currency translation hac
additional favorable impact of approximately $1liail on our results in 2009 versus 2008.

Net earnings for the third quarter of 2009 toteh@® million, or $0.44 per diluted share, a decreafs27% as compared to $28 million,
$0.60 per diluted share, in the third quarter d&0 As compared to the prior year period, thedowaperating income of $12 million no
above was partially offset by a $1 million decreesmterest expense and a $4 million decreasaxrekpense. Interest expense decrease
to lower average interest rates partially offsehigher debt levels. Our effective tax rate for thied quarter of 2009 was 34.3% as comp
to 34.4% in the third quarter of 2008.

Nine months ended September 30, 2

For the first nine months of 2009, sales for thepBmtion were $1,307 million. This was a decreas&16 million, or 1%, from $1,3.
million during the first nine months of 2008. Thecdease in sales was largely driven by a decreasganic sales of $20 million, or 2%. ~
decline in organic sales was driven by a reduciioaur Metal Treatment segment of $41 million aradtially offset by an increase in ¢
Flow Control segment of $20 million. Organic salesour Motion Control segment increased $1 millionless than 1%, over the prior y
period. Incremental sales from our 2008 and 2@@fiigitions and divestitures were $37 million, 86.3The remaining sales decline of
million, or 2%, was due to the unfavorable effeaftforeign currency translation.
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Across the Corporation, we experienced signifigautuctions in organic sales within our general stdal, oil and gas, and commer:
aerospace markets due to generally weak globalossiecnconditions. The decline in sales to the gehnirdustrial market is attributed
depressed sales for our automotive, industrialrobproducts, and services across all of our segsn&tonomic pressures on our custol
in the oil and gas market caused delays for newergothcement for our coker valve products as welbther valves and services within
Flow Control segment. Similarly in our commerc&rospace market, we experienced a decline incesreales within our Metal Treatm
segment and, to a lesser extent, delayed ordenstégrated sensing products within our Motion @ohsegment. While challenged in sev
markets, we continue to experience strong orgam@awily in our power generation and defense marketschw partially offset th
aforementioned decreases. The increase withimppower generation markets, primarily in our Flow @ohsegment, resulted from higl
sales of valves and engineering services to plpetators, as well as reactor coolant pumps foAR2000 nuclear reactors. An increase
realized across all our defense markets. Our Md@iontrol segment had strong growth in the aerosmroeind and navy defense markets
the Flow Control segments had strong growth in maval defense market. Most notably, the growtlouimn navy and aerospace defe
markets was driven by increased sales on the Fdasds caircraft carrier and Global Hawk Unmanned #leWehicle program
respectively. The improvement in the ground dedemsirket was driven primarily by higher sales obended computing products on i
armored vehicle platforms.

New orders for the first nine months of 2009 deadirby $483 million ($1,286 million versus $1,769lion), or 27%. This decrease wa
result of a large order in excess of $300 millinrthe prior year related to our negeéneration reactor coolant pumps for the AP1000eau
power plants that did not recur in the current y@aquisitions, net of divestitures, contributedinaoremental $40 million to new orders fr
the comparable period in 2008. Backlog was $1,68Bom at September 30, 2009 and was essentialghanged from $1,679 million
December 31, 2008.

For the first nine months of 2009, operating incdorethe Corporation was $111 million. This wadexrease of $28 million, or 20%, fr
$139 million during the first nine months of 2008rganic operating income decreased by approxim&®l million during the first nir
months, while our 2008 and 2009 acquisitions hadh#on in incremental losses from the prior ygariod. Our Metal Treatment and FI
Controls segments organic operating income decli®®d and 11%, respectively, mainly due to uraleserption of overhead costs resul
from significantly lower volumes in our general ugdrial and oil and gas markets, offset partiaifycbst reduction programs. The decrea
our Metal Treatment and Flow Control segments vaatigly offset by an increase in the Motion Cohegments organic operating incor
of 10%, which mainly resulted from realized savimiye to cost reduction programs. Please refer ti@ Ndo the Condensed Consolid:
Financial Statements for more information regarding restructuring. Foreign currency translatiod ha additional favorable impact of §
million on our results in 2009 versus 2008.

Net earnings for the first nine months of 2009 lexdeb60 million, or $1.32 per diluted share, a dase of 21% as compared to $76 milliot
$1.68 per diluted share in the first nine month2@®8. As compared to the prior year period, tveer operating income noted above
partially offset by a $2 million decrease in intrexpense and a $10 million decrease in tax egpénterest expense decreased in the
quarter of 2009, as compared to the third quaft@008, due to lower average interest rates phrtidfset by higher debt levels. Our effect
tax rate for the third quarter of 2009 was 34.6%@sapared to 35.4% in the same period of 2008. IdWwer effective tax rate was mainly ¢
to a higher Canadian research and developmenttzefibin 2009.
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Segment Operating Performance:

Three Months Ende Nine Months Ende:
September 3( September 3(
Change Change
2009 2008 % 2009 2008 %
Sales:
Flow Control $ 23793 $ 226,95: 48% $ 710,717 $ 684,40 3.8%
Motion Control 148,30: 143,14¢ 3.6% 444.76( 434,81 2.2%
Metal Treatment 49,51¢ 65,60( (24.5%) 151,43t 203,32¢ (25.5%)
Total Sales $ 43575( $ 435,69 0.C% $ 1,306,91. $ 1,322,54 (1.2%)
Operating Income:
Flow Control $ 22,27¢ % 24,26( (8.2%) $ 57,33 $ 60,38¢ (5.1%)
Motion Control 16,51 15,00z 10.1% 50,29: 44,08 14.1%
Metal Treatment 4,35¢ 13,40" (67.5%) 15,42¢ 41,43¢ (62.€%)
Total Segments 43,14( 52,66¢ (18.1%) 123,05( 145,90¢ (15.7%)
Corporate & Other (6,922) (4,479 54.5% (11,92¢) (7,317) 63.(%
Total Operating Income $ 36,21¢ $ 48,19( (24.6%) $ 111,12: $ 138,58 (19.€%)
Operating Margins
Flow Control 9.4% 10.7% 8.1% 8.8%
Motion Control 11.1% 10.5% 11.2% 10.1%
Metal Treatmen 8.8% 20.2% 10.2% 20.2%
Total Curtiss-Wright 8.3% 11.1% 8.5% 10.5%

Note: The 2008 segment financial data has been reclkedddiconform to our 2009 financial statement presgeon.
Flow Control

For the third quarter of 2009, sales for our Floen€ol segment were $238 million. This was anéase of $11 million, or 5%, from $2
million during the third quarter of 2008. Orgasiales increased $8 million, or 4%, over the sami@gdérom the prior year; however, strc
increases in both the defense market of $15 milind the power generation market of $12 millioneveartially offset by decreases in
general industrial and oil and gas markets of $Bianiand $10 million, respectively. In additionu2009 acquisitions of EST and Nu-
Torque, net of divestitures, contributed $5 millionincremental sales. The remaining sales dedfr million was due to the unfavora
effect of foreign currency translation.

The increase in organic sales to our defense markeimainly due to increased production on theikiagclass submarines and the Ford ¢
aircraft carrier program as well as sales of motgemerators and helicopter handling products &mahapplications. Our commercial po
generation market also generated strong organiwtgrdue to increased demand for our upgrades aamtt phaintenance, as well as hic
sales of our nexgieneration reactor coolant pumps for the AP1000eanceactors being constructed in the United Stabe addition, we hz
increased demand for upgrades and maintenancecfgdge nuclear power plants, driven by timing efurbishment cycles, which can v
from period to period. Mainly offsetting these ri@ases was a decline in the oil and gas markenmargales due to delays in timing of r
order placement for our coker valve products resylfrom the tightening of the financial marketeduced energy demand, and w
economic conditions globally. Traditional oil agds valve products also generated lower salesaaedownturn in capital spending :
maintenance expenditures by our customers. Orgmdgs to our general industrial market declined gulower demand for our industi
control products and automotive products resultiogn depressed economic conditions.
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New orders increased by $30 million ($262 millioersus $232 million), or 13%, during the third geamdf 2009, as compared to the s
period in 2008. The increase in new orders wagedrprimarily by increases for both the Virginiast submarine and the Ford class ait
carrier programs, partially offset by declines mlars for coker valve products. Acquisitions, nétdivestitures, contributed $4 million
incremental new orders from the comparable quart2008.

For the third quarter of 2009, operating incomedor Flow Control segment was $22 million. Thissveadecrease of $2 million, or 8%, fr
$24 million during the third quarter of 2008. Ong@operating income decreased by approximatelyn@on from the prior year perio
while incremental operating income and foreign ency translation were both flat. Our organic ofiegeincome was mainly impacted by
underabsorption of overhead costs resulting from sigaiiily lower volumes in the oil and gas and geniedlstrial markets. These decli
were partially offset by higher operating incomeda increased volumes in our commercial nucleargpanarket and lower expenses du
cost reduction programs.

For the first nine months of 2009, sales for owwrIControl segment were $711 million. This wasirmerease of $26 million, or 4%, frc
$684 million during the first nine months of 2008rganic sales increased $20 million, or 3%, ower $ame period from the prior ye
however, strong increases in both the power geparatarket of $58 million and the defense marke$28 million were partially offset t
decreases in the oil and gas of $41 million andeginindustrial markets of $25 million. In additioour 2009 acquisitions of EST and Nu-
Torque, net of divestitures, contributed $15 millio incremental sales. The remaining sales dedfr$8 million was due to the unfavore
effect of foreign currency translation.

The increase in organic sales to the power geoeratiarket was due to increased demand for our dpgrand plant maintenance, as we
higher sales of our negfeneration reactor coolant pumps for the AP1000eamceactors being constructed in China and theedistates. |
addition, we had increased demand for upgradesraridtenance projects for nuclear power plants edriby timing of refurbishment cycl
which can vary from period to period. The increaserganic sales to the defense market was maiundyto increased production on both
Virginia class submarine and the Ford class airaafrier programs which were partially offset loyer sales of spare parts. In addition
had increased sales of motors, generators andhtdichandling products for naval applicationsfséiting these increases was a declir
the oil and gas market organic sales due to defatiming of new order placement for coker valvedhucts resulting from more restrict
financial markets, reduced energy demand, and veeakomic conditions globally. Traditional oil agds valve products also gener:
lower sales due to a downturn in capital spending) maintenance expenditures by our customers. Mirgales to our general indust
market declined due to lower demand for our indaisttontrol products and automotive products résgltfrom depressed econor
conditions.

New orders for the first nine months of 2009 desdirby $344 million ($738 million versus $1,082 moifi), or 32%. This decrease we
result of a large order in excess of $300 millinrthe prior year related to our negeneration reactor coolant pumps for the AP1000eau
power plants that did not recur in the current y@aquisitions, net of divestitures, contributediacremental $12 million to new orders fr
the comparable period in 2008. Backlog increaseda!$d,215 million at September 30, 2009 from $Z,f&6llion at December 31, 2008.

For the first nine months of 2009, operating incdoreour Flow Control segment was $57 million. Fkas a decrease of $3 million, or !
from $60 million during the first nine months of @ Organic operating income decreased by $7anijllor 11%, over the prior year peri
Our organic operating income was primarily impadigdhe undeabsorption of overhead costs resulting from sigaiitly lower volumes |
the oil and gas and general industrial marketseséldeclines were partially offset by higher opegaincome due to increased volumes in
commercial nuclear power market and lower expemges to cost reduction programs. Our 2009 acqorsticontributed $1 million ¢
incremental operating income in the first nine niemf 2009. This was primarily due to a gain of§ilion recognized on the acquisition
Nu-Torque, which was accounted for as a bargain psechader acquisition accounting that became efiedtnuary 1, 2009. This gain\
partially offset by operating
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losses on our 2009 acquisitions, primarily duentmadization expense, which generally runs highethmearly period of ownership. Fore
currency translation had an additional favorablpant of $3 million on our results in 2009 versu§&0

Motion Control

For the third quarter of 2009, sales for our Mot@ontrol segment were $148 million. This was aréase of $5 million, or 4%, from $1
million during the third quarter of 2008. This irase was mainly due to our 2008 acquisitions ofe¥ftM ASA and Mechetronics Holdir
Limited, which had incremental sales of $7 milli@m,5% of sales growth for the quarter. Organiesalere flat over the same period fi
the prior year; however, a strong increase in #fertse market of $5 million was fully offset by degses in the commercial aerospace ¢
million and general industrial markets of $2 mitlidue to the economic slowdown. The remainingssdéeline of $2 million was due to -
unfavorable effect of foreign currency translation.

Organic sales growth was realized in most of oujomadefense markets. Organic sales increasecdeiménospace and naval defense ma
by $4 million and $3 million, respectively. Howeyéhese increases were partially offset by a decih the ground defense market o
million. The increase in the aerospace defense ebavias driven primarily by higher sales for our eabed computing products on
Northrop Grumman Global Hawk Program as well adowar integrated sensing products on both domestit iaternational helicopt
programs. The increase in the naval defense ma&edriven by our embedded computing productsleasand for our commercial off-the-
shelf (*COTS”) products supporting radar tracking systems consirtoebe strong. The decrease in the ground deferasket was drive
primarily by the cancellation of the Army’s FutuBambat Systems Manned Ground Vehicle program as well as lowerssafeembedde
computing products for tanks and light armored sielsi, such as the Bradley Fighting Vehicle. Folffigetting the positive net impact of «
defense markets was a decline in organic sald®icammercial aerospace and general industrialetearkilhe commercial aerospace me
declined as higher sales to Boeing, primarily tB& Zeries, were more than offset by declines inmtegrated sensing products in the regi
jet markets. In our general industrial market, weegienced a downturn in demand for our sensor comdrollers products due to we
economic conditions globally.

New orders declined by $31 million ($113 millionrses $144 million), or 21%, during the third quaré 2009, as compared to the si
period in 2008. This was due to general reductiom@mmercial and general industrial markets. Wsijons contributed $12 million to ne
orders from the comparable quarter in 2008.

For the third quarter of 2009, operating incomedor Motion Control segment was $17 million. Thias an increase of $2 million, or 1(
from $15 million during the third quarter of 2008rganic operating income increased by approxima&imillion during the quarter, wh
incremental operating income decreased by $2 millibhe organic operating income increase was dil@xer expenses resulting from ¢
containment efforts. Incremental operating incamas unfavorable, primarily due to higher amortiaatexpense which generally runs hic
in the early period of ownership. Foreign curretranslation had an additional favorable impac$bfmillion on our results in 2009 ver:
2008.

For the first nine months of 2009, sales for ourtiblo Control segment were $445 million. This wasiacrease of approximately $
million, or 2%, from $435 million during the firsine months of 2008. This increase was mainlytdwsr 2008 acquisitions of VMetro A¢
and Mechetronics Holdings Limited, partially offdst our 2008 divestiture, which generated $21 omillor 5% in incremental sales. Orgz
sales increased by $1 million, or less than 1% tive same period from the prior year; howeveltrang increase in the defense marke
$30 million was largely offset by decreases incbmmercial aerospace of $17 million and generalsiial markets of $13 million due to
economic slowdown. The remaining sales declinel@f fillion was due to the unfavorable effects akfgn currency translation.
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Organic sales growth was realized across all ofroajor defense markets. We experienced an incieaser aerospace, ground, and n
defense markets of $11 million, $11 million, and 8lion, respectively. The increase in the aeszgpdefense market was mainly du
increased demand for our integrated sensing anee@deldl computing products on domestic and intenmaltimilitary programs, such as
Northrop Grumman Global Hawk-22 Raptor, F35 JSF, and various helicopter programs. The irgr®nt in the ground defense ma
was driven primarily by higher sales of embeddedhmating products on light armored vehicle platfornhscreased production a
development accounted for the majority of the salesease in the Expeditionary Fighting Vehiclery®er, and Bradley Fighting Vehic
platforms. The increase in sales to our navalrdefanarket is mainly due to our embedded comp@@dS products, as demand contir
to be strong for complete embedded computing stdsysolutions. Fully offsetting the increase irr defense markets was a declin
organic sales in the commercial aerospace and geindustrial markets. The decrease in the comialemerospace market was mainly du
a reduction in sales to original equipment manui@es on the Boeing 700 series platforms. In &ditthe decline in sales to the gen
industrial market is primarily related to weak gibleconomic conditions, which have caused a downturdemand for our sensor ¢
controllers products.

New orders for the first nine months of 2009 desdirby $86 million ($397 million versus $483 millipror 18%, as compared to the si
period in 2008. This decline in orders is mainlyedto our commercial aerospace and general indlstrarkets. Acquisitions, net
divestitures, contributed an incremental $26 millto new orders from the comparable period in 2@82&klog decreased 9% to $466 mill
at September 30, 2009 from $510 million at Decen3de2008.

For the first nine months of 2009, operating incdiareour Motion Control segment was $50 millionhi§ was an increase of $6 million,
14%, from $44 million during the first nine montb62008. The segment realized incremental lossepproximately $7 million during tt
first nine months of 2009, while organic operatingome increased by $5 million. The organic opegaincome favorability was due
lower expenses resulting from cost containmentreffoForeign currency translation had an additiéa@orable impact of $9 million on o
results in 2009 versus 2008.

Metal Treatment

For the third quarter of 2009, sales for our Md@taatment segment were $50 million. This was aesese of $16 million, or 25%, from &
million during the third quarter of 2008. Orgamsiales decreased $14 million, or 22%, over the gsemied from the prior year. Organic st
decreases in the commercial aerospace market ofil§6n, the oil and gas market of $3 million andrgral industrial market of $8 milli
were partially offset by an increase in the defanseket of $2 million. The decline in sales was tluthe weak global economic environm
as there was a reduction in demand across all pyiservice offerings with our heaviest decline lrotspeening services. The decreas
organic sales was partially offset by our 2008 &itjan which contributed $1 million in sales. Themaining sales decline of $2 million v
due to the unfavorable effect of foreign curremayslation.

For the third quarter of 2009, operating incomedor Metal Treatment segment was $4 million. T™his a decrease of $9 million, or 6¢
from $13 million during the third quarter of 2008rganic operating income decreased by approxij&eImillion during the quarter, wh
incremental operating income and foreign curremeydlation were both flat. Organic operating ineodeclined, primarily due to low
volumes and the undahbsorption of overhead costs as a result of thiel idgrline in sales. The impact of this declines\partially offset b
lower expenses resulting from cost containmentresffo

For the first nine months of 2009, sales for outdi@reatment segment were $151 million. This wakecrease of $52 million, or 26%, fr
$203 million during the first nine months of 2008rganic sales decreased $41 million over the gaemned from the prior year. Organic st
decreases in the general industrial market of $8liom the commercial aerospace market of $8 wlliand oil and gas market of $4 mill
were partially offset by an increase in the defanseket of $2 million. The decline in sales was tluthe weak global economic environm
as there was a reduction in demand across all pyiservice offerings with our heaviest decline lrotspeening services. The decreas
organic sales was partially offset by our 2008 &itjon which contributed $2 million in sales. Themaining sales decline of $12 million v
due to the unfavorable effect of foreign curremayslation.
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For the first nine months of 2009, operating incdoreour Metal Treatment segment was $15 millidinis was a decrease of $26 million
63%, from $41 million during the first nine months 2008. Organic operating income decreased byoappately $23 million during tt
quarter, while incremental operating income was flarganic operating income declined, primarilyedw lower volumes and the under-
absorption of overhead costs as a result of thiel daxline in sales. The impact of this declinesypartially offset by lower expenses resul
from cost containment efforts. Foreign curren@ngiation negatively impacted operating incometlier first nine months by $3 million
compared to the first nine months of 2008.

Corporate and Other

Non-segment operating expense increased $2 milliothfithird quarter of 2009 and $5 million for thestinine months of 2009, versus
comparable prior year periods. The increase fertlilird quarter of 2009 was primarily due to therection of a pension error and hig
medical expenses. The increase for the first moaths of 2009 was primarily due to the correctiéra pension error and higher med
expenses partially offset by lower legal and conspéinon expenses.

Interest Expense

Interest expense decreased by less than $1 mfhiothe third quarter of 2009 and $2 million foretfirst nine months of 2009, versus
comparable prior year periods. The decreases d@zeto lower average interest rates partially offse higher debt levels. Our aver:
outstanding debt increased 15% for the third quasfe2009 and 11% for the first nine months of 2089 compared to the prior y
periods. Our average rate of borrowing decreaét fr the third quarter of 2009 and 18% for thietfnine months of 2009, as compare
the prior year periods.

LIQUIDITY AND CAPITAL RESOURCES
Sources and Use of Cash

We derive the majority of our operating cash inflobmm receipts on the sale of goods and servicdscash outflow for the procurement
materials and labor; cash flow is therefore subjecharket fluctuations and conditions. A substnibrtion of our business is in the defe
sector, which is characterized by long-term congradlost of our longerm contracts allow for several billing pointsqgress or mileston
that provide us with cash receipts as costs amgriied throughout the project rather than upon emttcompletion, thereby reducing work
capital requirements. In some cases, these pagrnantexceed the costs incurred on a project.

Operating Activities

Our working capital was $370 million at Septemb@r 2009, an increase of $20 million from the wogkitapital at December 31, 200¢
$350 million. The ratio of current assets to cotrgabilities was 1.8 to 1.0 at both September 3009 and December 31, 2008. Cash
cash equivalents totaled $72 million at Septemioer2809, up from $61 million at December 31, 200fys sales outstanding at Septer
30, 2009 was 53 days as compared to 49 days anibere31, 2008. Inventory turns were 4.0 for theenhonths ended September 30, 2
as compared to 4.6 at December 31, 2008.

Excluding cash, working capital increased $8 millisom December 31, 2008. Working capital changese primarily affected by
increase in inventory of $27 million due to a build for future sales, stocking of new programschase of londead time materials, anc
decrease in accounts payable of $32 million dumamily to lower days payable outstanding. Offseftthese working capital increases
an increase in short term debt of $75 million dugrivate placement debt maturing in Septembel0dDAreference the Financing Activit
section below for more information) and an increasdeferred revenue of $24 million due primarityaddvance payments related mainl
the domestic AP1000 project. We do not expect aercontributions in 2009 to the Curti&ight Pension Plan, and due to recent chs
to funding regulations we no longer expect to megetributions in 2010. However, we do expect tdkenaignificant contributions in tl
range of $15 to 20 million in 2011.
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During the first nine months of 2009 we incurrediiéidnal liabilities of $5 million related to busiss consolidation costs based on a revie
various cost saving initiatives undertaken in catioa with the development of the Corporati®itiudget and operating plan for the cur
year. These costs were in addition to the $7 omlistablished in 2008. We expect to incur a tot#i13 million related to these activiti
inclusive of the above amounts. A portion of thiseilities have been paid and remaining paymangsexpected to occur in 2009 and wil
funded through normal operations. We estimate alimad cash savings from these initiatives to bgrayamately $10 15 million after th
completion of the restructuring activities. Pleasfer to Note 9 to the Condensed Consolidatedri€iah Statements for more informat
regarding our restructuring.

Investing Activities

Capital expenditures were $59 million in the fingie months of 2009. Principal capital expenditunetuded new and replacement machi
and equipment and the expansion of new producs Wmiéhin the business segments, specifically thd@® program, which accounted
approximately $14 million in the first nine montb62009. We expect to make additional capital exiiteres of approximately $25 milli
during the remainder of 2009 on machinery and egaigt for ongoing operations at the business segmerpansion of existing facilitie
and investments in new product lines and facilities

Financing Activities

During the first nine months of 2009, we used $8lfion in available credit under the 2007 Seniarddcured Revolving Credit Agreem
to fund operating and investing activities. The sgdicredit available under this Revolving Creditéament at September 30, 2009 was !
million. The Revolving Credit Agreement expiresAngust 2012. The loans outstanding under the 20@B2005 Senior Notes, Revolv
Credit Agreement, and Industrial Revenue Bonds fhamdl and variable interest rates averaging 3.7%nduthe third quarter of 2009 a
4.7% for the comparable prior year period.

As mentioned in the Operating Activities sectiomedy the company reclassified $75 million from lelagn to shorterm debt in Septemk
of 2009, due to private placement debt maturin§eptember of 2010. The company believes it hd&muft cash, cash flows, and availe
borrowings under its revolving lines of credit ttisfy this obligation; however, it is reviewinghetr financing alternatives including a r
senior note issuance.

While all companies are subject to economic risk, bvelieve that our cash and cash equivalents, ftmshfrom operations, and availal
borrowings are sufficient to meet both the shomtatand long-term capital needs of the organization.

CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementsagndmpanying notes are prepared in accordanceagitbunting principles genere
accepted in the United States of America. Preparatf these statements requires us to make essraattassumptions that affect the repc
amounts of assets, liabilities, revenues, and esggenThese estimates and assumptions are affegtéuk bapplication of our accounti
policies. Critical accounting policies are thosatttequire application of managemeamntost difficult, subjective, or complex judgmerafier
as a result of the need to make estimates abowgftbets of matters that are inherently uncertaid may change in subsequent period
summary of significant accounting policies and aadigtion of accounting policies that are considecetical may be found in our 20
Annual Report on Form 1R filed with the U.S. Securities and Exchange Cassion on March 2, 2009, in the Notes to the Cddatéc
Financial Statements, Note 1, and the Critical Arting Policies section of ManagemenDiscussion and Analysis of Financial Condi
and Results of Operations.

Recently issued accounting standards:

New accounting guidance has been issued by the FABBh is not yet effective until after Septembdr, 2009. For furthe
discussion of new accounting standards, see Ntitehle Condensed Consolidated Financial Statements.
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There has been no material changes in the Corpotsitinarket risk during the nine months ended SepteB8Me2009. Information regardi
market risk and market risk management policienase fully described in item7A. Quantitative and Qualitative Disclosures abidatrke!
Risk” of the Corporation’s 2008 Annual Report orrfAdL0-K.

Item 4. CONTROLS AND PROCEDURE

As of September 30, 2009, the Corporation’s mamage, including the Corporation'Chief Executive Officer and Chief Financial O
conducted an evaluation of the Corporation’s dimate controls and procedures, as such term isatkiim Rules 13a-15(e) and 1%8{e’
under the Securities Exchange Act of 1934, as astkfithe “Exchange Act”). Based on such evaluatiba,Corporatiors Chief Executiv
Officer and Chief Financial Officer concluded thiag¢ Corporatiors disclosure controls and procedures are effedtivall material respec
to ensure that information required to be disclosedhe reports the Corporation files and submitslar the Exchange Act is recorc
processed, summarized, and reported as and wheinegq

There have not been any changes in the Corporatintérnal control over financial reporting (aststierm is defined in Rules 134&(f) anc

15d15(f) under the Exchange Act) during the quarteteghSeptember 30, 2009 that have materially affeaie are reasonably likely
materially affect the Corporation’s internal cotooer financial reporting.
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PART Il - OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, we and ouridigiges are subject to various pending claims siaitg, and contingent liabilities. We do
believe that the disposition of any of these mafterdividually or in the aggregate, will have ateral adverse effect on our consolide
financial position or results of operations.

We or our subsidiaries have been named in a nuwbkwsuits that allege injury from exposure to estbs. To date, neither us nor
subsidiaries have been found liable or paid anyer@tsum of money in settlement in any case. \Wleebe that the minimal use of asbe
in our past and current operations and the relgtimen<{riable condition of asbestos in our products maikamlikely that we will fac
material liability in any asbestos litigation, whet individually or in the aggregate. We do mdimtiasurance coverage for these pote
liabilities and we believe adequate coverage ekist®ver any unanticipated asbestos liability.

Item 1A. RISK FACTORS

There has been no material changes in our Rislofsaduring the nine months ended September 30,.2B08rmation regarding our Ri
Factors is more fully described in Item “1A. Ris&dtors” of the Corporation’s 2008 Annual Reportramm 10-K.

Item 5. OTHER INFORMATION

There have been no material changes in our proesday which our security holders may recommend ness to our board of direct
during the nine months ended September 30, 20@f@rnhation regarding security holder recommendatiand nominations for directors
more fully described in the section entitled “oclder Recommendations and Nominations for Dingadd the Corporatiors 2009 Prox
Statement on Schedule 14A, which is incorporatecefgrence to the Corporation’s 2008 Annual ReporEForm 10-K.

Item 6. EXHIBITS

Exhibit 3.1 Amended and Restated Certificate of Incorporatibthe Registrant (incorporated by reference toRlegistrants
Registration Statement on Fori-A/A filed May 24, 2005

Exhibit 3.2 Amended and Restated Bylaws of the Registrant (purated by reference to Forr-K filed November 17, 200¢

Exhibit 31.1 Certification of Martin R. Benante, Chairman and@;EPursuant to Rules 13a — 14(a) and 18¢&) under tr

Securities Exchange Act of 1934, as amended (fiexdwith)

Exhibit 31.2 Certification of Glenn E. Tynan, Chief Financialfioér, Pursuant to Rules 13a — 14(a) and 18¢k) under tr
Securities Exchange Act of 1934, as amended (fiexéwith)

Exhibit 32 Certification of Martin R. Benante, Chairman and@E&nd Glenn E. Tynan, Chief Financial Officer, $uant to 1
U.S.C. Section 1350 (filed herewit
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdRbport to be signed on its behall
the undersigned thereunto duly authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By :_/s/ Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / C.F.O.
Dated: November 6, 2009
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Exhibit 31.1
CERTIFICATIONS
[, Martin R. Benante, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dostscontain any untrue statement of a material émodbmit to state a material fi
necessary to make the statements made, in lighteafircumstances under which such statements wade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this gtealy report, fairly present in :
material respects the financial condition, resafteperations and cash flows of the registrantfaamd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | assponsible for establishing and maintaining disgte controls and procedures
defined in Exchange Act Rules 13a — 15(e) and 138&(e)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and we ha

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedures tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report Eitg preparec

b) Designed such internal control over financial réipg; or caused such internal control over finahoéporting to be design
under our supervision, to provide reasonable amseraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in ataece with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slasire controls and procedures and presentedisnréport our conclusiol
about the effectiveness of the disclosure contints procedures, as of the end of the period covgyetis report based on st
evaluation; ant

d) Disclosed in this report any change in the regmtsainternal control over financial reporting thatcurred during the registrast’
most recent fiscal quarter that has materiallycaffe, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | bagisclosed, based on our most recent evaluatiomtefnal control over financi
reporting, to the registrant's auditors and thetazaimmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controtofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize apdrt financial information; ar

b) Any fraud, whether or not material, that involveamagement or other employees who have a significd@tin the registran

internal control over financial reportin

Date: November 6, 2009
/s/ Martin R. Benante

Chairman and Chief Executive Officer










CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Exhibit 31.2
CERTIFICATIONS
I, Glenn E. Tynan, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dostscontain any untrue statement of a material émodbmit to state a material fi
necessary to make the statements made, in lighteafircumstances under which such statements wade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this gtealy report, fairly present in :
material respects the financial condition, resafteperations and cash flows of the registrantfaamd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | assponsible for establishing and maintaining disgte controls and procedures
defined in Exchange Act Rules 13a — 15(e) and 138&(e)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and we ha

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedures tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report Eitg preparec

b) Designed such internal control over financial réipg; or caused such internal control over finahoéporting to be design
under our supervision, to provide reasonable amseraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in ataece with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slasire controls and procedures and presentedisnréport our conclusiol
about the effectiveness of the disclosure contints procedures, as of the end of the period covgyetis report based on st
evaluation; ant

d) Disclosed in this report any change in the regmtsainternal control over financial reporting thatcurred during the registrast’
most recent fiscal quarter that has materiallycaffe, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | bagisclosed, based on our most recent evaluatiomtefnal control over financi
reporting, to the registrant's auditors and thetazaimmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controtofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize apdrt financial information; ar

b) Any fraud, whether or not material, that involveamagement or other employees who have a significd@tin the registran

internal control over financial reportin

Date: November 6, 2009
/sl Glenn E. Tynan

Chief Financial Officer










Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curtissight Corporation (the "Company") on Form @QDfor the period ended September
2009 as filed with the Securities and Exchange Cimsion on the date hereof (the "Report”), MartinBenante, as Chairman and C
Executive Officer of the Company, and Glenn E. Tynas Chief Financial Officer of the Company, eaehneby certifies, pursuant to
U.S.C. section 1350, that to the best of his kndgde

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgfeAct of 1934; and

(2) The information contained in the Report faphlgsents, in all material respects, the finanaaldition and results of operations of the
Company.

/s/ Martin R. Benante

Martin R. Benante
Chairman and

Chief Executive Officer
November 6, 200

/sl Glenn E. Tynan
Glenn E. Tynan

Chief Financial Officer
November 6, 200







