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SECTION 2 - FINANCIAL INFORMATION
ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION.

On Tuesday, August 3, 2021, the Company issued a press release announcing financial results for the second quarter ended June 30, 2021. A conference
call and webcast presentation will be held on Wednesday, August 4, 2021 at 10:00 am ET for management to discuss the Company’s second quarter 2021
financial results and updates to 2021 financial guidance. Lynn M. Bamford, President and Chief Executive Officer, and K. Christopher Farkas, Vice President and
Chief Financial Officer, will host the call. A copy of the press release and the webcast slide presentation are attached hereto as Exhibits 99.1 and 99.2.

The financial press release, access to the webcast, and the accompanying financial presentation will be posted on Curtiss-Wright's website at
www.curtisswright.com. In addition, the Listen-Only dial-in number for domestic callers is (844) 220-4970, while international callers can dial (262) 558-6349.
For those unable to participate live, a webcast replay will be available for 90 days on the Company's website beginning one hour after the call takes place. A
conference call replay will also be available for seven days.

Conference Call Replay:

Domestic  (855) 859-2056

International (404) 537-3406

Passcode 6349664

The information contained in this Current Report, including Exhibits 99.1 and 99.2, are being furnished and shall not be deemed to be “filed” for the
purposes of Section 18 of the Securities and Exchange Act of 1934 or otherwise subject to the liabilities of that Section. The information in this report shall not be
incorporated by reference into any filing of the registrant with the SEC, whether made before or after the date hereof, regardless of any general incorporation
language in such filings.
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(a) Not applicable.

(b) Not applicable.

(c) Exhibits.

99.1 Press Release dated August 3, 2021

99.2 Presentation shown during investor and securities analyst webcast on August 4, 2021
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Exhibit 99.1

Curtiss-Wright Reports Second Quarter 2021 Financial Results; Raises Full-year 2021 Financial
Guidance

DAVIDSON, N.C.--(BUSINESS WIRE)--August 3, 2021--Curtiss-Wright Corporation (NYSE: CW) reports financial results for the second quarter ended June 30,
2021.

Second Quarter 2021 Highlights:

e Reported sales of $621 million, operating income of $95 million, operating margin of 15.2%, diluted earnings per share (EPS) of $1.49, and free cash flow
of $66 million;

Adjusted sales of $609 million, up 14%;

Adjusted operating income of $95 million, up 24%;

Adjusted operating margin of 15.6%, up 120 basis points;

Adjusted diluted EPS of $1.56, up 22%; and

New orders of $679 million, up 11%, led by strong demand in our Commercial markets.

Raised Full-Year 2021 Financial Guidance:

Adjusted sales increased by $15 million due to ongoing recovery in general industrial market demand; Maintaining overall range of 7% to 9% sales growth;
Adjusted operating income increased to new range of 9% to 12% growth (previously 9% to 11%);

Adjusted operating margin increased by 10 basis points to new range of 16.7% to 16.8%, up 40 to 50 basis points compared with the prior year; and
Adjusted diluted EPS increased by $0.05 to new range of $7.15 to $7.35, up 9% to 12%.

“We delivered strong second quarter results, as Adjusted diluted EPS grew by 22%, led by solid sales growth across the majority of our markets, and improved
profitability in the Aerospace & Industrial and Naval & Power segments,” said Lynn M. Bamford, President and CEO of Curtiss-Wright Corporation. “We also
benefitted from the continued execution of our operational excellence initiatives and savings generated by our prior year restructuring actions to drive continued
operating margin expansion. In addition, we continued to direct incrementally higher investments in research and development projects that target the highest
growth vectors in our end markets and support our long-term organic growth. Based on our solid year-to-date results and outlook for the remainder of 2021, we
have increased our full-year Adjusted guidance for sales, operating income, operating margin and diluted EPS.”

“As we introduced at our recent Investor Day event in May, we are executing with confidence on our new Pivot to Growth strategy to unlock significant value for
our shareholders. Through a renewed focus on disciplined, strategic investments and the deployment of our new operational growth platform, we are well-
positioned to deliver on our new three-year targets through 2023, which includes a 5% to 10% revenue CAGR, continued operating margin expansion with
operating income growth greater than revenue growth, adjusted diluted EPS CAGR at or above 10%, and sustained free cash flow conversion above 110% on
average.”




Second Quarter 2021 Operating Results

(In millions) Q2-2021 Q2-2020] Change
Reported sales $ 621.5 $ 550.0 13%
IAdjustments (1) az.n 17.3)

Adjusted sales (1) $ 609.4 $ 532.7 14%
Reported operating income $ 94.6 $ 55.3 1%
Adjustments (1) 0.5 212

|Adjusted operating income (1) $ 95.0 $ 76.6 24%
|Adjusted operating margin (1) 15.6% 14.4% 120 bps

Amounts may not add due to rounding.

(1) Adjusted results exclude (i) our build-to-print actuation product line supporting the Boeing 737 MAX program which
we exited and our German valves business, which was classified as held for sale, both in the fourth quarter of 2020
impacting both periods, (ii) first year purchase accounting costs associated with acquisitions in both periods; and (iii)
a non-cash impairment of capitalized development costs related to a commercial aerospace program, one-time costs
associated with the relocation of our DRG business in the Naval & Power segment, and restructuring costs, which
impacted the prior year period.

e Adjusted sales of $609 million, up $77 million, or 14%;

e Acrospace & Defense market sales increased 11%, led by strong growth in naval defense and the contribution of the PacStar acquisition in ground defense,
which more than offset lower acrospace defense revenues;

e Commercial market sales increased 21%, principally due to strong demand in the general industrial market, as well as higher power & process market sales;

e Adjusted operating income was $95 million, up 24%, while Adjusted operating margin increased 120 basis points to 15.6%. This improvement was driven
by favorable overhead absorption on higher organic revenues in both our Aerospace & Industrial and Naval & Power segments, as well as the benefits of
our prior year restructuring and ongoing company-wide operational excellence initiatives, which were partially offset by $5 million in higher research and
development investments; and

e Non-segment expenses of $10 million increased by $2 million compared with the prior year, due to higher environmental and other corporate expenses.




Free Cash Flow

(In millions) Q2-2021 Q2-2020] Change
INet cash provided by operating activities $ 75.1 $ 140.4 (47%)
Capital expenditures 9.2) 10.7) 14%
Free cash flow $ 65.8 $ 129.7 (49%),
IAdjustment to capital expenditures (DRG facility investment) (1) - 2.0 -
Restructuring (1) - 4.1 -
|Adjusted free cash flow (1) $ 65.8 $ 135.8 (51%)

Amounts may not add due to rounding.
(1) Adjusted free cash flow excludes a capital investment related to the new state-of-the-art naval facility in the Naval &
Power segment and the cash impact from restructuring in the prior year period.

o Free cash flow of $66 million, defined as cash flow from operations less capital expenditures, decreased $64 million, or 49%, principally driven by the
timing of collections and tax payments, partially offset by higher net earnings;

o Capital expenditures decreased $1 million compared with the prior year, primarily due to lower capital investments as a result of the completion of our new
DRG facility within the Naval & Power segment; and

o Adjusted free cash flow of $66 million, down $70 million, or 51%.

New Orders and Backlog

e New orders of $679 million increased 11% compared with the prior year period, generating overall book to bill of approximately 1.1x, driven by strong
demand in our Commercial markets, most notably for industrial vehicle products; and
e Backlog of $2.2 billion improved slightly from December 31, 2020, principally reflecting the rebound in commercial market demand.

Share Repurchase and Dividends

e During the second quarter, the Company repurchased 100,719 shares of its common stock for approximately $13 million;
e Year-to-date, the Company repurchased 206,208 shares for approximately $25 million; and
e During the quarter, the Board of Directors declared a 6% increase in the quarterly dividend to $0.18 per share.

Other Items — Business Held for Sale

e During the fourth quarter of 2020, the Company classified its German valves business (previously within its Commercial/Industrial segment) as held for
sale and its results have been adjusted from comparisons between our current and prior year results, and full-year financial guidance.




Second Quarter 2021 Segment Performance

Aerospace & Industrial

(In millions) Q2-2021 Q2-2020 Change
Reported sales $ 199.7 $ 177.4 13%
[Adjustments (1) (5.8) armn

|Adjusted sales (1) $ 193.9 $ 165.7 17%
Reported operating income $ 32.0 $ 9.6 233%
|Adjustments (1) (1L5) 32

Adjusted operating income (1) $ 30.5 $ 12.8 138%
|Adjusted operating margin (1) 15.7% 7.7%| 800 bps

Amounts may not add due to rounding.

(1) Adjusted results exclude our build-to-print actuation product line supporting the Boeing 737 MAX program which we
exited in the fourth quarter of 2020 impacting both periods and restructuring costs in the prior year period.

e Reported results reflected sales of $200 million, operating income of $32 million and operating margin of 16.0%;

o Adjusted sales of $194 million, up $28 million, or 17%;

e General industrial market revenue increased by nearly 40%, led by strong industrial vehicle demand for on- and off-highway platforms, and higher sales of
surface treatment services due to improving economic conditions;

e Commercial aerospace market revenues were essentially flat, as higher sales of sensors products on narrowbody platforms were mainly offset by lower
actuation sales on widebody platforms; and

o Adjusted operating income was $30 million, up 138% from the prior year, while Adjusted operating margin increased 800 basis points to 15.7%, reflecting
strong absorption on higher general industrial market sales, and the benefits of our ongoing operational excellence and prior year restructuring initiatives.




Defense Electronics

(In millions) Q2-2021 Q2-2020] Change
Reported sales $ 162.4 $ 139.6 16%
IAdjustments (1) 1.1 0.2

Adjusted sales (1) $ 163.4 $ 139.8 17%
Reported operating income $ 29.3 $ 24.7 18%
[Adjustments (1) 16 88

Adjusted operating income (1) $ 30.8 $ 335 (8%)
|Adjusted operating margin (1) 18.9% 24.0%| (510 bps)

Amounts may not add due to rounding.

(1) Adjusted results exclude first year purchase accounting costs associated with acquisitions in both periods, and a non-
cash impairment of capitalized development costs related to a commercial aerospace program and restructuring costs
in the prior year period.

e Reported results reflected sales of $162 million, operating income of $29 million and operating margin of 18.0%;

o Adjusted sales of $163 million, up $24 million, or 17%, principally driven by the contribution from the PacStar acquisition for tactical battlefield
communications equipment within our ground defense market;

e Acrospace defense market revenue declined due to the timing of sales of our embedded computing equipment on various programs;

e Higher commercial acrospace market revenues reflect increased sales of avionics and flight test equipment on various domestic and international platforms;
and

o Adjusted operating income was $31 million, down 8% from the prior year, while Adjusted operating margin decreased 510 basis points to 18.9%, reflecting
unfavorable mix in defense electronics and $4 million in higher research and development investments.




Naval & Power

(In millions) Q2-2021 Q2-2020] Change
Reported sales 259.4 233.0 11%
IAdjustments (1) a4 (5.8)

Adjusted sales (1) 252.0 227.2 11%
Reported operating income 43.1 29.1 48%)
Adjustments (1) 04 9.2

|Adjusted operating income (1) 43.5 383 13%
Adjusted operating margin (1) 17.2% 16.9% 30 bps

Amounts may not add due to rounding.

(1) Adjusted results exclude our German valves business which was classified as held for sale in the fourth quarter of
2020 impacting both periods; and first year purchase accounting costs associated with acquisitions, one-time costs
associated with the relocation of our DRG business and restructuring costs, all impacting the prior year period.

solid absorption on higher revenues, as well as the benefits of our prior year restructuring initiatives.

Reported results reflected sales of $259 million, operating income of $43 million and operating margin of 16.6%;
Adjusted sales of $252 million, up $25 million, or 11%;

Strong naval defense market revenue growth primarily reflected higher production revenues on the CVN-80 and CVN-81 aircraft carrier programs;
Higher power & process market revenues reflected increased nuclear aftermarket maintenance supporting existing operating reactors, as well as higher
industrial valve revenues to the oil and gas market; and

o Adjusted operating income was $43 million, up 13% from the prior year, while Adjusted operating margin increased 30 basis points to 17.2%, driven by




Full-Year 2021 Guidance

The Company is updating its full-year 2021 Adjusted financial guidance as follows:

2021 Adjusted 2021 Adjusted
Non-GAAP Changes to Non-GAAP 2021 Adjusted
Guidance Adjusted Guidance Chg vs 2020

(In millions, except EPS) (Prior) Guidance (Current) Restated
Total Sales $2,450 - $2,500 $15 $2,465 - $2,515 Up 7% - 9%
Operating Income $408 - $418 $3 $411 - $421 Up 9% - 12%
Operating Margin 16.6% - 16.7% 10 bps 16.7% - 16.8% Up 40 - 50 bps
Effective Tax Rate 23.5% 50 bps 24.0%
Diluted EPS $7.10 - $7.30 $0.05 $7.15-87.35 Up 9% - 12%
Diluted Shares Outstanding 41.3 0.2) 41.1
Free Cash Flow (FCF) $330 - $360 - $330 - $360
IAvg. FCF Conversion ~116% - ~116%

(1) 2021 Adjusted financial guidance used in comparisons to 2020 financial results excludes first year purchase

accounting costs associated with acquisitions, as well as our build-to-print actuation product line supporting the
Boeing 737 MAX program which we exited and our German valves business which was classified as held for sale,
both in the fourth quarter of 2020.

A more detailed breakdown of the Company’s 2021 financial guidance by segment and by market, as well as all reconciliations of Reported GAAP amounts to
Adjusted non-GAAP amounts can be found in the accompanying schedules. Historical financial results in the new segment structure for 2020 and 2019 periods are
available in the Investor Relations section of Curtiss-Wright’s website.

Conference Call & Webcast Information

The Company will host a conference call to discuss second quarter 2021 financial results and updates to 2021 guidance at 10:00 a.m. ET on Wednesday, August 4,
2021. A live webcast of the call and the accompanying financial presentation, as well as a replay of the call, will be made available on the internet by visiting the
Investor Relations section of the Company’s website at www.curtisswright.com.

(Tables to Follow)




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS (UNAUDITED)
($'s in thousands, except per share data)

Three Months Ended Six Months Ended

June 30, June 30,
2021 2020 2021 2020

Product sales $515,392 $466,445 $1,024,367 $964,374
Service sales 106,103 83,602 194,187 186,904
Total net sales 621,495 550,047 1,218,554 1,151,278
Cost of product sales 331,881 309,152 661,335 639,965
Cost of service sales 64,895 54,869 122,743 124,708
Total cost of sales 396,776 364,021 784,078 764,673

Gross profit 224,719 186,026 434,476 386,605
Research and development expenses 23,194 18,269 45,057 36,576
Selling expenses 29,564 25,193 59,160 56,781
General and administrative expenses 77,378 76,606 150,610 153,264
Restructuring expenses — 10,609 — 12,189

Operating income 94,583 55,349 179,649 127,795
Interest expense 10,180 8,515 20,139 16,004
Other income, net 440 (4,105) 5,283 1,427
Earnings before income taxes 84,843 42,729 164,793 113,218
Provision for income taxes (23,435) (11,711 (43,916)  (30,439)
Net earnings $ 61,408 $ 31,018 $ 120,877 $ 82,779
Net earnings per share:

Basic earnings per share $ 150 $§ 075 § 295§ 197

Diluted earnings per share $ 149 $ 074 3 294§ 1.95
Dividends per share § 018 $ 017 $ 035 § 034

Weighted average shares outstanding:
Basic 40,915 41,629 40,921 42,092
Diluted 41,088 41,855 41,092 42,362




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)
($'s in thousands, except par value)

Assets
Current assets:
Cash and cash equivalents
Receivables, net
Inventories, net
Assets held for sale
Other current assets
Total current assets
Property, plant, and equipment, net
Goodwill
Other intangible assets, net
Operating lease right-of-use assets, net
Prepaid pension asset
Other assets

Total assets

Liabilities
Current liabilities:
Current portion of long-term and short-term debt
Accounts payable
Accrued expenses
Deferred revenue
Liabilities held for sale
Other current liabilities
Total current liabilities
Long-term debt
Deferred tax liabilities, net
Accrued pension and other postretirement benefit costs
Long-term operating lease liability
Long-term portion of environmental reserves
Other liabilities
Total liabilities

Stockholders' equity
Common stock, $1 par value
Additional paid in capital
Retained earnings
Accumulated other comprehensive loss
Less: cost of treasury stock

Total stockholders' equity

Total liabilities and stockholders' equity

June 30, December 31,
2021 2020

$ 197,508 $ 198,248
644,089 588,718
446,689 428,879
29,687 27,584
83,417 57,395
1,401,390 1,300,824
366,789 378,200
1,466,735 1,455,137
568,604 609,630
144,274 150,898
105,963 92,531
31,230 34,114
$4,084,985 § 4,021,334
100,000 100,000
166,253 201,237
133,264 146,833
260,358 253,411
10,573 10,141
104,024 98,755
774,472 810,377
957,504 958,292
121,895 115,007
97,143 98,345
127,136 133,069
14,655 15,422
97,476 103,248
2,190,281 2,233,760
49,187 49,187
119,946 122,535
2,776,884 2,670,328
(297,531) (310,856)
(753,782) (743,620)
1,894,704 1,787,574
$4,084,985 § 4,021,334




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
SEGMENT INFORMATION (UNAUDITED)(1)
($'s in thousands)

Three Months Ended Six Months Ended
June 30, June 30,
Change Change

2021 2020 % 2021 2020 %
Sales:
Aerospace & Industrial $199,713  $177,411 13% $ 380,044 § 404,139 (6%)
Defense Electronics 162,351 139,613 16% 343,563 279,194  23%
Naval & Power 259,431 233,023 11% 494,947 467,945 6%
Total sales $621,495  $550,047 13% $1,218,554  $1,151,278 6%
Operating income (expense):
Aerospace & Industrial $ 31,977 $ 9,615 233% $ 51,002 § 41,755 22%
Defense Electronics 29,271 24,736 18% 65,894 48,799 35%
Naval & Power 43,095 29,146 48% 81,152 57,256  42%
Total segments $104,343 $ 63,497 64% $ 198,048 § 147,810 34%
Corporate and other (9,760) (8,148) (20%) (18,399) (20,015) 8%
Total operating income $ 94,583 $ 55,349 71% 8 179,649 § 127,795 419,
Operating margins:
Aerospace & Industrial 16.0% 5.4% 1,060 bps 13.4% 10.3% 310 bps
Defense Electronics 18.0% 17.7% 30 bps 19.2% 17.5% 170 bps
Naval & Power 16.6% 12.5% 410 bps 16.4% 12.2% 420 bps
Total Curtiss-Wright 15.2% 10.1% 510 bps 14.7% 11.1% 360 bps
Segment margins 16.8% 11.5% 530 bps 16.3% 12.8% 350 bps

(1) Amounts reported under realigned segment reporting structure.




Aerospace & Defense markets:

Aerospace Defense (1)
Ground Defense (1)

Naval Defense

Commercial Aerospace (2)
Total Aerospace & Defense

Commercial markets:
Power & Process (3)
General Industrial
Total Commercial

Total Curtiss-Wright

Aerospace & Defense markets:

Aerospace Defense (1)
Ground Defense (1)

Naval Defense

Commercial Aerospace (2)
Total Aerospace & Defense

Commercial markets:
Power & Process (3)
General Industrial
Total Commercial

Total Curtiss-Wright

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
RECONCILIATION OF REPORTED SALES TO ADJUSTED SALES BY END MARKET (UNAUDITED)

($'s in thousands)

Three Months Ended Three Months Ended
June 30, 2021 June 30, 2020 2021 vs. 2020
Change in
Reported Sales Adjustments Adjusted Sales Reported Sales Adjustments Adjusted Sales  Adjusted Sales
$ 99,977 $ — 5 99,977 $ 109,305 $ 201 § 109,506 (9%)
48,221 1,080 49,301 20,029 — 20,029 146%
177,724 — 177,724 164,941 — 164,941 8%
71,555 (5,784) 65,771 71,084 (11,710) 59,374 11%
$ 397,477 $ (4,704) § 392,773 $ 365359 § (11,509) $ 353,850 11%
125,333 (7,413) 117,920 112,787 (5,835) 106,952 10%
98,685 — 98,685 71,901 — 71,901 37%
224,018 (7,413) 216,605 184,688 (5,835) 178,853 21%
$ 621,495 $ (12,117) $ 609,378 $ 550,047 $ (17,344) $ 532,703 14%
Six Months Ended Six Months Ended
June 30, 2021 June 30, 2020 2021 vs. 2020
Change in
Reported Sales Adjustments Adjusted Sales Reported Sales Adjustments Adjusted Sales  Adjusted Sales
$ 210,993 $ — 5 210,993 § 211,133 § 201 $ 211,334 0%
103,967 2,160 106,127 42,686 — 42,686 149%
355,629 — 355,629 330,633 — 330,633 8%
128,824 (8,383) 120,441 171,765 (30,405) 141,360 (15%)
$ 799,413 §  (6,223) $ 793,190 $ 756,217 $  (30,204) § 726,013 9%
230,837 (12,996) 217,841 236,713 (12,708) 224,005 (3%)
188,304 — 188,304 158,348 — 158,348 19%
$ 419,141 8§ (12,996) $ 406,145 $ 395,061 $ (12,708) $ 382,353 6%
$ 1,218554 $ (19,219) § 1,199,335 § 1,151,278 § (42,912) $ 1,108,366 8%

(1) Adjustments exclude first year purchase accounting adjustments associated with acquisitions.

(2) Adjustments exclude our build-to-print actuation product line supporting the Boeing 737 MAX program which we exited in the fourth quarter of 2020.

(3) Adjustments exclude our German valves business which was classified as held for sale in the fourth quarter of 2020.




Use of Non-GAAP Financial Information (Unaudited)

The Corporation supplements its financial information determined under U.S. generally accepted accounting principles (GAAP) with certain non-GAAP financial
information. Curtiss-Wright believes that these non-GAAP measures provide investors with additional insight into the Company’s ongoing business performance.
These non-GAAP measures should not be considered in isolation or as a substitute for the related GAAP measures, and other companies may define such measures
differently. Curtiss-Wright encourages investors to review its financial statements and publicly-filed reports in their entirety and not to rely on any single financial
measure.

The Company’s presentation of its financials and guidance includes an Adjusted (non-GAAP) view that excludes (i) the results of a build-to-print actuation product
line supporting the Boeing 737 MAX program which we exited and a German valves business classified as held for sale, both in the fourth quarter of 2020; (ii)
significant restructuring costs in 2020 associated with its operations, including one-time actions taken in response to COVID-19; (iii) a non-cash impairment of
capitalized development costs related to a commercial aerospace program in the prior period; (iv) first year purchase accounting costs associated with its
acquisitions in both periods, including one-time inventory step-up, backlog amortization, deferred revenue adjustments and transaction costs; and (v) one-time
transition and IT security costs, and capital investments, specifically associated with the relocation of the DRG business in the Naval & Power segment in the prior
period. Transition costs include relocation of employees and equipment as well as overlapping facility and labor costs associated with the relocation. We believe
this Adjusted view will provide improved transparency in order to better measure Curtiss-Wright’s ongoing operating and financial performance and better
comparisons of our key financial metrics to our peers. Reconciliations of “Reported” GAAP amounts to “Adjusted” non-GAAP amounts are furnished within this
release.

The following definitions are provided:

Adjusted Sales. Operating Income. Operating Margin, Net Earnings and Diluted EPS

These Adjusted financials are defined as Reported Sales, Operating Income, Operating Margin, Net Earnings and Diluted Earnings per Share (EPS) under GAAP
excluding: (i) the impact of first year purchase accounting costs associated with acquisitions for current and prior year periods, specifically one-time inventory
step-up, backlog amortization, deferred revenue adjustments and transaction costs; (ii) one-time transition and IT security costs associated with the relocation of a
business in the prior year period; (iii) the non-cash impairment of capitalized development costs related to a commercial aerospace program in the prior year
period; (iv) significant restructuring costs in 2020 associated with its operations, (v) a build-to-print actuation product line supporting the Boeing 737 MAX
program which we exited, and (vi) the results of a German valves business classified as held for sale in the fourth quarter of 2020.

Organic Sales and Organic Operating Income

The Corporation discloses organic sales and organic operating income because the Corporation believes it provides investors with insight as to the Company’s
ongoing business performance. Organic sales and organic operating income are defined as sales and operating income excluding the impact of restructuring costs,
foreign currency fluctuations and contributions from acquisitions made during the last twelve months.




Three Months Ended

June 30,

2021 vs. 2020

Aerospace & Industrial Defense Electronics Naval & Power Total Curtiss-Wright

Operating Operating Operating Operating
Sales income Sales income  Sales income  Sales income
Organic 10% 174% (6%) 12% 10%  24% 6% 46%
Acquisitions 0% 0% 22% 9% 0% 0% 6% 4%
Restructuring 0% 59% 0% 7% 0% 26% 0% 26%
Foreign Currency 3% 0% 0% (10%) 1% (2%) 1% (5%)
Total 13% 233% 16% 18% 11% 48% 13% 71%
Six Months Ended
June 30,
2021 vs. 2020
Aerospace & Industrial Defense Electronics Naval & Power Total Curtiss-Wright
Operating Operating Operating Operating
Sales income Sales income  Sales income  Sales income
Organic (8%) 8% (1%) 26% 4% 28% (1%) 26%
Acquisitions 0% 0% 23% 12% 0% 0% 6% 4%
Restructuring 0% 14% 0% 5% 0% 16% 0% 14%
Foreign Currency 2% 0% 1% (8%) 2% 2%) 1% (3%)
Total (6%) 22% 23% 35% 6% 42% 6% 41%




Free Cash Flow and Free Cash Flow Conversion

The Corporation discloses free cash flow because it measures cash flow available for investing and financing activities. Free cash flow represents cash available to
repay outstanding debt, invest in the business, acquire businesses, return capital to shareholders and make other strategic investments. Free cash flow is defined as
cash flow provided by operating activities less capital expenditures. Adjusted free cash flow for 2020 excludes: (i) a capital investment in the Naval & Power
segment related to the new, state-of-the-art naval facility principally for DRG; (ii) a voluntary contribution to the Company’s corporate defined benefit pension
plan made in the first quarter of 2020; and (iii) the cash impact from restructuring in 2020. The Corporation discloses adjusted free cash flow conversion because it
measures the proportion of net earnings converted into free cash flow and is defined as adjusted free cash flow divided by adjusted net earnings.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NON-GAAP FINANCIAL DATA (UNAUDITED)
($'s in thousands)

Three Months Ended  Six Months Ended

June 30, June 30,
2021 2020 2021 2020
Net cash provided by operating activities $75,079 $140,367 $48476 $(52,209)
Capital expenditures (9,234)  (10,687) (17,771) (29,324)
Free cash flow $65,845 $129,680 $30,705 $(81,533)
Voluntary pension contribution — — — 150,000
Adjustment to capital expenditures (DRG facility investment) — 1,998 — 9,675
Restructuring — 4,076 — 4,741
Adjusted free cash flow $65,845 $135,754 $30,705 $ 82,883

Adjusted free cash flow conversion 101% 247% 24% 74%




CURTISS-WRIGHT CORPORATION
2021 Guidance (New Segment Structure)
As of August 3, 2021
($'s in millions, except per share data)

2021
2020 Exiting 2020 Reported Exiting 2021 2021
Adjusted Non-Core  Adjusted (2.4) Guidance Non-Core Adjustments (3) Adjusted Guidance (3)
Non-GAAP) (1) Operations (Non-GAAP) (GAAP) Operations (Non-GAAP) (Non-GAAP)
2021 Chg vs

Low High Low High 2020 Adjusted
Sales:
Aerospace &
Industrial $ 805 $ (67) $ 738 $§ 774 $§ 789 $ 14 8 - § 760 $§ 775 3-5%
Defense
Electronics 611 - 611 745 760 - - 745 760 22 - 24%
Naval & Power 977 (26) 951 991 1,011 31 - 960 980 1-3%
Total sales $ 2,393 $ 93) $ 2,300 $2,510 $2,560 $ “5) s - $ 2,465 $2,515 7 to 9%
Operating
income:
Aerospace &
Industrial $ 114 $ (16) $ 98 $ 117 $§ 120 $ 2 8 - $ 115 § 118 17 -21%
Defense
Electronics 144 - 144 153 158 - 6 159 164 10 - 13%
Naval & Power 171 - 171 176 181 2) - 174 179 2-5%
Total segments 429 (16) 413 446 459 “) 6 448 461
Corporate and
other (38) - (38) 37 39) - - (37 39)
Total operating
income $ 391 $ (16) $ 375 $ 409 $ 419 $ “ 3 6 $ 411 $ 421 9t0 12%
Interest expense  $ (36) $ - $ (36) $ @) s @“@n § - $ - $ @ $ @
Other income,
net 21 - 21 13 13 - 3 16 17
Earnings before
income taxes 377 (16) 361 381 392 “) 9 386 397
Provision for
income taxes (88) 4 (85) 1) (94) 1 2) (93) 95)
Net earnings $ 289 $ 12) $ 277 $ 290 $ 298 $ 3 3 7 $ 294 § 302
Diluted
earnings per
share $ 6.87 $ (0.29) $ 659 $ 705 § 7.25 $ (©07) S 0.17 $ 715 §$ 735 9to 12%
Diluted shares
outstanding 42.0 42.0 41.1 41.1 41.1 41.1
Effective tax rate 23.4% 23.4% 24.0%  24.0% 24.0%  24.0%
Operating
margins:
Aerospace &
Industrial 14.2% NM 13.3% 15.1%  152% +10 bps - 15.1%  15.3% 180 to 200 bps
Defense
Electronics 23.6% NM 23.6% 20.5%  20.7% - +80 bps 21.3%  21.5% (210 to 230 bps)
Naval & Power 17.5% NM 18.0% 17.8%  17.9% +40 bps - 182%  18.3%  20to 30 bps
Total operating
margin 16.3% NM 16.3% 16.3% 16.4% +20 bps +20 bps 16.7% 16.8% | 40 to 50 bps
Free cash flow $ 394 $ - $ 394 $ 330 $ 360 - - $ 330 $ 360

Notes: Full year amounts may not add due to rounding. All financial information by reportable segment for the 2020 and 2021 reporting periods reflects
the Corporation’s first quarter 2021 segment reorganization.
(1) A reconciliation of our 2020 GAAP to our 2020 Non-GAAP Adjusted figures are provided in our February 24, 2021 press release.



(2) 2020 Adjusted financials are defined as Reported Operating Income, Operating Margin, Net Income and Diluted EPS under GAAP excluding
restructuring costs, first year purchase accounting costs, specifically one-time backlog amortization and transaction costs associated with acquisitions, a
non-cash impairment of capitalized development costs related to a commercial aerospace program, and one-time transition and IT security costs related
to the relocation of the DRG business, as well as a $10 million non-cash currency translation loss (within non-operating income) related to the liquidation
of a foreign legal entity. 2020 financial results excludes our build-to-print actuation product line supporting the Boeing 737 MAX program which we
exited, as well as our German valves business which was classified as held for sale, both in the fourth quarter of 2020.

(3) 2021 Adjusted financials are defined as Reported Operating Income, Operating Margin, Net Income and Diluted EPS under GAAP excluding our
build-to-print actuation product line supporting the Boeing 737 MAX program which we exited, as well as our German valves business which was
classified as held for sale, both in the fourth quarter of 2020, first year purchase accounting costs, specifically one-time backlog amortization and
transaction costs associated with acquisitions, and a one-time, $3 million pension settlement charge related to the retirement of two former executives
(within non-operating income).

(4) Free Cash Flow is defined as cash flow from operations less capital expenditures. 2020 Adjusted Free Cash Flow guidance excludes a $150 million
voluntary contribution made in January to the Company’s corporate defined benefit pension plan, a $20 million cash impact from restructuring, and a
$10 million capital investment related to the new, state-of-the-art naval facility principally for DRG.




CURTISS-WRIGHT CORPORATION
2021 Sales Growth Guidance by End Market
As of August 3, 2021

2021 % Change vs 2020

Aerospace & Defense Markets Prior Current % Total Sales
Aerospace Defense 2-4% 2 -4% 19%
Ground Defense 100 - 105% 100 - 105% 9%
Naval Defense Flat 0-2% 28%
Commercial Aerospace Flat Flat 10%

Total Aerospace & Defense 7-9% 7-9% 66%

Commercial Markets

Power & Process 3-5% 1-3% 18%
General Industrial 9-11% 15-17% 15%
Total Commercial 6-8% 6-8% 34%
Total Curtiss-Wright Sales 7-9% 7-9% 100%

Note: Amounts may not add due to rounding.

(1) This table reflects the Company's first quarter 2021 End Market Structure and Realignment, where all Commercial Aerospace market revenues
shifted into a newly defined Total Aerospace & Defense market.

(2) The Power & Process end market is comprised of a) Nuclear and b) Process, while the General Industrial end market is comprised of a) Industrial
Vehicles and b) Industrial Automation and Services.

(3) Based on these changes, all of our general industrial businesses operate within the Aerospace & Industrial segment, and the majority of the
Company’s nuclear and process revenues operate within the Naval & Power segment.




About Curtiss-Wright Corporation

Curtiss-Wright Corporation (NYSE:CW) is a global innovative company that delivers highly engineered, critical function products and services to the Aerospace
and Defense markets, and to the Commercial markets including Power, Process and General Industrial. Building on the heritage of Glenn Curtiss and the Wright
brothers, Curtiss-Wright has a long tradition of providing reliable solutions through trusted customer relationships. The company employs approximately 8,200
people worldwide. For more information, visit www.curtisswright.com.

Certain statements made in this press release, including statements about future revenue, financial performance guidance, quarterly and annual revenue, net
income, operating income growth, future business opportunities, cost saving initiatives, the successful integration of the Company’s acquisitions, future cash flow
from operations, and potential impacts of the COVID-19 pandemic are forward-looking statements within the meaning of Section 274 of the Securities Act of 1933,
as amended ("Securities Act"), Section 21E of the Securities Exchange Act of 1934, as amended ("Exchange Act") and the Private Securities Litigation Reform Act
of 1995. These statements present management's expectations, beliefs, plans and objectives regarding future financial performance, and assumptions or judgments
concerning such performance. Any discussions contained in this press release, except to the extent that they contain historical facts, are forward-looking and
accordingly involve estimates, assumptions, judgments and uncertainties. Such forward-looking statements are subject to certain risks and uncertainties that could
cause actual results to differ materially from those expressed or implied. Readers are cautioned not to place undue reliance on these forward-looking statements,
which speak only as of the date hereof. Such risks and uncertainties include, but are not limited to: a reduction in anticipated orders, an economic downturn;
changes in the competitive marketplace and/or customer requirements; a change in government spending; an inability to perform customer contracts at
anticipated cost levels; the impact of a global pandemic or national epidemic, and other factors that generally affect the business of aerospace, defense
contracting, electronics, marine, and industrial companies. Such factors are detailed in the Company's Annual Report on Form 10-K for the fiscal year ended
December 31, 2020 and subsequent reports filed with the Securities and Exchange Commission.

This press release and additional information are available at www.curtisswright.com.
Contacts
Jim Ryan

(704) 869-4621
Jim.Ryan@curtisswright.com
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SAFE HARBOR STATEMENT

Please nete that the informatian provided in this presentation is accurate as of the date of the ariginal presantation. The preseatation will remain posted on this website fram
one to twalve months following the initial presentation, but content will not be updated fo reflect new informaton that may become availzble sfier the onginal presentation
posting. The presentation contains forward-looking statements within the meaning of Section 274 of the Securities Act of 1833, a3 amended ("Securities Act®), Section 21E of
the Secunbes Exchange Act of 1534, as amendad ["Exchange Act’), and the Frivate Securities Litigation-Reform Act of 1985, Such forward-loaking statements only spaak as
of the date of this report and Curties-Wright Corporation assumes no obligation fo update the infoemation included in this report. Such forward-looking statements include,
among olher things, management’s estimates of future performance, revenue and samings, our managament’s growth objsctives, our management’s ability to inlegrate our
acquizitian, and our management's ability to produce consistent operating improvements. These forward-ooking statements are based on expectations as of the time the
statements were made only, &nd are subject to a number of nsks end uncertaintes which could cause us o fail to achieve our then-current financial projections and other
expactations, including the impact of a global pandemic cr naticnal epidemic. Any references fo organic growth exclude the effects of pror year restructuring costs, foraign
cumency fluciuations, acquisifions and divestitures, unless ctherwise noted

Thiz presentation 830 includes cerfain non-GAAP financial measures with reconciliations bo GAAP financal messures being made available in the earnings release that is
posted to cur website and furnishad with the 3EC. We undertake no duby to update this information. More informaticn about potential factors that could affect cur business and
financial results is included in our filings with the Securities and Exchange Commission, including cur Annual Reports en Form 10-K and Quarterly Reports on Farm 1040,
including, among other sections, under the caphions, "Risk Factors” and *Managament's Discussion and Analysie of Financial Condifion and Results of Operations,” which is an

file with the SEC and availabla at the SEC's website 3t www sec.gov.
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SECOND QUARTER PERFORMANCE AND FULL-YEAR GUIDANCE HIGHLIGHTS

Second Quarter 2021 Results FY 2021 Adjusted Guidance

= Adjusted Net Sales increased 14% overall * Raised full-year guidance for Sales, Operating Income,
—  A&D markats up 11%; Commercial markets up 21% Operating Margin and EPS

= Strong profitability with Adjusted Operating Income up —  Reflests improved General Industrial market sales growth rate
24%; Adjusted Operating Margin up 120 bps to 15.6% - Expect averall sakes growth of 7% - 3%, with salid growth in both

: : ] ALD and Commercial end markets
—  Driven by strong growth in sales and benefits of cperational ; B ] ]
excellence and prior year restructuring savings Solid operating income growth of % - 12% outpacing sales growth;

Driving solid margin expansion of 40 - 30 bps to 16.7% - 16.5%
—  Adjusted diluted EPS increased by $0.05 to new range of §7.15 -

- 35M in incremental R&D investiments

= Adjusted Diluted EPS of $1.56, up 22% §7.35, up 9% - 12%
= New orders of $679M, up 11%, driven by strong 1.1x = Maintained FCF guidance range of $330 - $360M; Adj. FCF
book-to-bill in our Commercial markets conversion >110%

= Seeored quater M27 Acjuriad samdt aad Aullyear HE D Adeind guidanes ecaduds our Bulkd-lep el actaslion product | ne sippering e Basing 73T WK prograre whioh we aoified ond eor Gemman vebes beeiness whith wes rasdfed az beld a1 cala, bedh in Be dourth quarir of 2020 impaoiing
Tl b, B B WGTEY CHD s, D ) TV T 3 W a0 oA T sl 6 i Dok Beriond, and @ ol i e £ capilaond conptapnriont ek Tobatod 1 0 CONITIa il 3EeQane DIBEIEM. O IV COGt: Booviaid silh 14 rolasation o oo DRIG Dewsess n DF
Mred & Powesrsagmenl S reaiuscts g codis i r e 2 yer parcd Fulkps e 202 Acjuried guidsrce sleoanchaides @ ane-0md pens on seBiene sl change relased 5o the rellrement o b Romer o tves (RN rofrop-wating moemsl
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SECOND QUARTER 2021 FINANCIAL REVIEW

a2’ Q220
[ in millians) Adjusted  Adjusted Key Drivers
Aarospaca & Industrial $154 $166 17% = Strong growth in industrial vehicle salas (=40%)
: = Strong contribution from PacStar acquisition
Defense Electronics $163 140 17% = Reduced YOY organic growth due o timing of asrospace defenss revenue
Nl A Phnr 4250 3297 1% ] SLf_c_rng growth in nava_l defarse [C‘u"N-BU.and CWM-B1 aircraft carrier platiorms)
= Selid revenus growth in power & process markels
Total Sales $609 $533 14%
Aerospace & Industrizl $30 $13 138% | = Favorable sbsomption on higher sales
Margin 15 785 7786 800 hps | = Benefits of prior year restructuring and angaing operational excellence initiatives
Pefeui Clackorice il ¥ | O Reflects $4M increase in R&D, unfavorable mix and $2M in unfavorable FX
Margin 18.9% 24.0% | (510 bps)
Maval & Power £43 538 13% | =Favorable absomtion on higher naval defense and nuclear eftermarket revenuss
Margin 17 285 16.9% 30 bps | =Benefils of prior year restructuring initiatives
Corporate and Other {$10) (8] {20%) = Higher Compoarale cosls
Total Op. Income $95 §77 24% ] : TR : .
: Q2°21 results include incrementally higher investments in R&D projects or 80 bps
CIMargin 15.6% |  144% | 120 bps N FIERCEE (et ar )

a2 g Eamings Presantation 4




]
2021E END MARKET SALES GROWTH (Guidance as of August 3, 2021)

2021E Growth  2021E Growth

U pdﬂt&d fin blug)

vs 2020 vs 2020 2021E
(Pricr) {Current) % Sales 2021 Key Drivers
Asrospace Defenge 2% - 4% 2% - 4% 19% | = Favorable growth on CEISR [F-35) and helicopter programs
Ground Defenze 100% - 105% | 100% - 105% 4% | = Contibution from PacSier acquisition (HSD growth rate)
= Solid growth on aircraft camiers offset by timing of submarine revenues
0% - 2% : ; = :

e Derig et -2 4¥ | . Long-term arowth frend intact follewing 22% increase in 2020
Commercial Agro Flat Flat 10% | = Corg OEM and Aftarmarket stabilizing, Narowbody sabes improving in HZ
Total A&D Markets T% - 9% 7% - 9% 664

g ? = Higher U.5. nuclear aftermarket partially offset by lower CAP1000 program revenues
Feneil-oets S T ol ¥ 2olid growth in valves sales in process marked, offset by push out of int'l Q&G project
General Industrizl 9% - 1% 15% - 17% 15% = Strong rebound in industrial markels, led by on- and off-highway vehicles
mimmem!al 6% - 8% 6% - 8% 34% Growing backlog across Commercial markets
Total Curtiss-Wright T - 3% %% - 9% 100%% Organic growth up 2% - 4%

Flates: Aomau iz rove ret add dow cua ts mond g Follyear 331 Bdueded eales gedancs aochid: r-piei achaaian padust lire s zpedie g e Bawng 137 LK pogoam wheh we seiad
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2021E FINANCIAL OUTLOOK (Guidance as of August 3, 2021)

2021E Adjusted

2021 Adjusted "

201E Change vs

U pdﬂt&d (in blue)

16 in mllien]

{Prior)

(Current)

2020 Adjusted "

= Sfrong rebound in general industrial markets

i : $T80 - 775 - i)
Asrospace & Industrial 5745 - 760 3780 - 775 3% - 5% s S ce market stebilizing
: = Salid organic growth {up 4%-6%) driven by higher A&D sales
Uelcrize: Elecwonics il AT £ LN = PacStar contributing H3D revenue growth
= Solid growth on aircraft camiers partizlly offset by timing of WA class sub
MNaval & Power 5960 - 980 $580 - 980 1% - 1% = Higher nuclear afiermarket and process sales partially offset by winding
down on CAP1000 program
Total Sales $2 450 - 2,500 $2,465 - 2515 T - 0% Organic growth up 2% - 4%
Aerospatce & Industrial $M2-15 $15-118 17% - 21% = Strong shsomtion on higher seles, Priee year resiructuring savings
ldargin 15.0% - 15.2% 15.1% - 15.3% 1680 - 200 bps | = Segment profitability exceading 2019 levels
Deis Bcenks bive=101 gt L] :E;gﬁt?;: ;gségvrge ;:Jmﬁ::?égﬁl;tx tzﬁimma to operating margin
Hergin 21.3%- 21.5% 20.3%-215% (210- 230 bps) = 58K YO increase in R&D investments (52M increasa vs. prior guids)
Maval & Power 3174 - 179 $174-179 2% - 5% = Benefit of prior year restructuring savings
Iargin 18.2% - 18.3% 18.2% - 18.3% 20-30bps | =Improved segment profitability despite lower CAP1000 program revenuss
Comporate and Other ($37 - 39) (337 -39) ~ Flat
Total Op. Income $408 - 418 $411 - 421 9= 12% ;
CW Marain 16.6% - 16.7% Strong margin expansion; 512M YOY increase in R&D (40 bps)

Torw. TAPAITY Ty ©H @ G v B TRE

u g g e Eoig K37 |

+40 - 50 hps

g Wi e e

sl i el o B v Lo o el i € s el i i B e Bl et Rl st o 20000
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]
2021E FINANCIAL OUTLOOK (Guidance as of August 3, 2021) Updated ibuo

2021E Adjusted ' 2021E Adjusted
{ in milkons, exces EPS) (Prior) (Current}
Total Operating Income!® $408 - 418 $411 -4 Solid growth, up 9% - 12%
Other Income/{Expense) $15-17 516 - 17
Interest Expense ($41-42) ~(541)
Effective Tax Rate 235% 24%,
Diluted EPS $7.10-7.30 $7.15-7.35 | Solid growth, up 9% - 12%, includes incremental R&D ($0.22)
Diluted Shares Outstanding 4.3 411 = Minimum $50 million in share repurchases
Free Cash Flow $330 - 360 $330 - 360 Maintain solid FCF generation following record 2020
Free Cash Flow Conversion ~116% ~116% = Remain above 110% long-term target
Capital Expenditures 350 - 60 350 - 60 = Return to normal discretionary spending
Depreciation & Amortization $115-125 $115-125

Haxs Breounts may nod add down che ie munding. HCT Mranclal results and 2021 Adusted guidores oeshude oo bl 0o priet csuadon produst The suppo Ting Pae Boding 7E7 WA pragrom which we adad, 20 wel & o Gerean watwes Business whish was dacsfied oo hold for sale, both infhe ‘o quosies of G0 Free

[anh ¥ lews v daimad wn ek Fewcioey ssebans s el mparsirnn ITT Convenion i cske nier o Fas sk Baw Saded 5 ssbaorngn b covsnung opsrsborn Asmbsd [T 1 Corswen n crlesssdom apn i Fas sx s Bow Suided 7y rsk ssengs bees £ oeruang ops reficrs

1} 2030 Adjuaded Prawiak o gl a» Pepariced Qperaling Ineise, O paadng Magi, Hil inors & d Cilied EFS i S0P woohaling Bl i purdhise sioainisg 0ot sesiialed wil o odllons, vd oo se-ba, 52 ol peeskan selfe ol charge inlaled ko Do iminerdt of bve Tovee? csemdves (milfin roe-
pparsteg ncame

I A e beed rnc s ekide mnbuduaeg vaiks, fol pre prchawr & rounkog ol oo wih sanbon, @ e ach rmaaren o ceviel el desdhgasnl Lol nead b aceeod sopee pogen, credee banslen a2 7 s aily cxbovlaed b b ks of e 0RO beanas. awda §11 nillion me-
3 i D ST o g P e redamed 1 1 b8 aoesn legalenity
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OBSERVATIONS SINCE MAY 2021 INVESTOR DAY

= Release of initial FY22 Defense Budget provides optimism
and continued support for platforms most critical to CW

* Reiterate 2023 Targets: Long-term guidance reflects both
Top-line and Bottom-line acceleration

— Mew Operational Growth Platform (OGP) provides opportunity to
exceed our long-term Base Revenue CAGR of 5%

— Operating Margin expansion remains critical component
- Continue strategic invesiments in R&D to fusl future organic growth
- Embrace and streamling operational excellence processes

- Enhance accountability through a performance-based culture with
dligned KFls and incentives

= Minimum Diluted EPS CAGR of 10% implies increased share
repurchase

In'vrEar Day 2021




POSITIONED TO DELIVER STRONG 2021 RESULTS

Revenue Growth

7% - 9% ‘16.7% -16.8%| $7.15-7.35 | $330 - 360M

Adj. Operating Margin Ad), Diluted EPS Robust FCF Generation

KEY TAKEAWAY S

= Crganic growlh 2% - 4% = Solid grewth in Cperating Income, .« Reflects 9% - 12% growth + FCF conversion ~116%;
* A&D Markets up 7% - 9%, up 9% - 12% » Minimum $50M in share e gk lemigrtame et
including FacStar = Savings generated by prior year repurchases + Targeting 9th consecutive year
+ Commercial Markets up 6% - 8% restructuring actions * Increase in YOY R&D >100% conversion
= Operating Margin Expansion of investments (30.22) * Return to normal discretionary
40 - 50 bps spending (Capital Expenditures
» Increase in YO R&D investments ~2% of Sales)
(312M or 40 bps) + Maintain digciplined capital

allocation strategy

REMAIN ON TRACK TO ACHIEVE 17% OPERATING MARGIN IN 2022

a2 M1 Eamings Presanialion @
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NON-GAAP FINANCIAL RESULTS

The company reports s financial perionmance i sccordance with accouning pencales generaly 2ocepted inthe Unded Sates of Arenca fGARP]. This press redease refers fo "Adjustes” amourts, wivch @ Hon-GAP
finanzial messures descibed belop,

Wi 2z ket of diffesart Financal measures in ansyzing end sssesang the oversl perlarrence of cor kusnzss, and in rraking opeesling decisons, Temcasling and stanming for fulure pences 11k e he use o
fria or-CAA P resres fo ba helohd in assassng ina perlarmanca of the angang cparation ol gar business. Vi baliaig et diaclosing non-GARF iranaal measres prousdes wsehl supplemertal defa fhat, el net &
sibsthita for financal meaaures pragarad in accordanca with GAAP allovestor greatartrinsaarencyinthe raviaw of aur fnancial and coerationsl perdomnca

The Gormpar’s prasentation of Asfirancids and gudance inchdesan Aduded [non-GARR) e that exchades i the rezutizof & buikHoprint acluabion produdt ling supporing the Bosing 737 MAX programubich we ealed
and & Gerrran eabezs busness classiliedas held foe s, bothin the fourlh querler of 2020, W) =gnfed resuciunng s n 2020 sssocidted wih Lscpersliores, including cne-ime adions laken negponse lo GOWID-9,
(i) a non-cashimpasmi of captahzed deukmment cods relabed to a cormrercial asramace prgram inthe poor oannd, (v fird vaar purdhese aocounting cosls essoasiad wilhits acgations in ko penads, mncluding
ariadrre rnantoey3tan-up, back g amedieation, netemed rewveng s udment s ad transacion ads and (e enedime transtion ani 11 securdy oods, ol capna imeestmens, soactvaly assondad vilh ta ralasion of
tria DRI businass indhe kvl & Poser segran infha prae peniod. Transhion cocts mouds relocation of ervploviess and agapment azwel as everiapping by ans [har costs assaoaed wih the relacaion We baizwe
bris Aefusted wiew vell provide improwed trznspamnzy b order to bafer meamune Curliss Whget's ongaing operating zadinardzl perlorniance and beter cormpansors of aur key fnancial malrcs bo our pears. Reconclisfions
of "Reported” GIAP amowts o Pdusted” non-GAAP amourts are fumizhed within thes presentation end n the eamngs presarelesss.

Fecoralaion ol "Fepared” GARP armaunz s “Adjusted” non- GRAP armowds ars furnared wilh e presenlalion. A1 per sharg armounta ave reporiad on 2 dhdgd bass

The falaini efnliors: v pronded

Adusted Soles Cpersing Income, Cperaling Wargn, et Eamings and Diued B3

Theese: Ajueslesd financeks are cefined s Reporled Sdes, Overeling ncome, Opeeating Mergin, Neb Ecerirggs srd Clutd Samirggs pee Stere (EPS) under GAAP sxduing. (1) e impecd of frst weer purchase acoounting
oz aamodaled win acquialions T cument and pior yesr penoda, speclicaly e imentony dap-up, backion amon zation, defemed rauenus sdusimenta and langaclion ooeba; i) onedime Iaraton @ 1T seourly
Az assonaad weh the raocalion of 3 busmess in the prar wear panod, i) the non-casn imearmrent ol capralzed devdopment cosls eied T a ommercal semspace prorEm in e pron yaar penod, (v sgrdican
ranactunng ooets m 200 azsocited vath £5 oparaions, (v)a bukl4o-pam adustion o ine aupporting tha Boarg 737 MK program which we eted, and i) tha resubz of a Gamnan iehas busness chastied 2 held
foe =m in e fourth querar of 2020

BE L oL g i Lo} K
The Comparabion dadeses lee cash low bacause | messures csh fow gwalana for inueslng ane inanong aciilies, Fres cad Tlow reprasenls cash avalable 1o repe ouldarang dend, imest in Ihe busness, sodre
busnasses, wium saodal o sharsalders and rrake ather slretenic mesirents. Frae cash o defingd as cash flow prowdsd by aperaling adatas ke oty amendturss, Aoudadires s llawfar 2020 sochides 1)
a capda invedrman o the Maval & Power sagmet relzbed e the new, stba-obdhe-at rev Faaldy prncpals b DRG; )@ vebinkary contnbution fotha Comeany's nanorats detinad heratt pensian plan mads in the it
cpiaar of 020; aad (1) thiz cash impact frarn redwictunng in 2020 The Corporsfion diackses adyuded frae cash fow comarson bacausa tmezsures Ba proporiion of ret aamings corwerted mo fres cach flow and =
defined a3 adjusted free cash fow dwded by adjusted net eamings.
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e
SECOND QUARTER 2021 END MARKET SALES GROWTH

ATl ey Drivers

Change Sales Aerospace & Defense Markets:
Aerospace Defense (9%) 16% = Aerospace Defense: Lower defense electronics revenues on C5ISR and fighter
Ground Defense 146% 8% Jet progranms (tming)

* Ground Defense: Higher tactical battlefield communications equipment
Commercial Aero 1% 1% = Naval Defense: Higher revenues on CYN-80 and -81 aircraft carrier platforms
Total Aerospace & = Commercial Aerospace: Higher sales of sensors and flight test equipment
Defense Markets "% L
Power & Process 10% 20% Commercial Markets:
General Industrial 3% 16% = Power & Process: Higher aftermarket power generation revenues; Improved
: valves sales to process markets
Total Commercial 2% 36%
Markets * General Industrial: Strong demand for industrial vehicles products (on- and off-
highway); Solid growth in surface treatment services sales (economic recove

Total CurtissWright ~ 14%  100% Wnearh Sokd g ( i

a2 M1 Eamings Presanialion 1z




FY'21 Guidance:

2021E END MARKET SALES WATERFALL fas of August 3, 2021)

A&D Markets UP 7 - 9%
Total 2021 CW End Markets Comm'l Markets UP 6 - 8%
£2.466B - 2.516B

Acrospace & Defense Markets Commercial Markets
$1.65B

Commercial Aerospace Power & Process General Industrial

10% 189 15%

Aerospace Industrial Vehicles

18%

Fmbasddded compiling. s=nrim

Industrial Automation
and Services
~36% ~3 5%

Ground Process

[CETEL

Male: Amounls may net add down due 16 rounding.
»  Power & Frocess market sales concantrated
nfraed in Ae




e
NON-GAAP RECONCILIATIONS - Q2 2021 RESULTS

(In millions, except EPS) Q2-2021 (2-2020 Change
Netsales § 613 § 9500 13%
Adjustments " _(12.1) 17.3

Adjusted net sales $ 6094 § 5327 14%
Reported operating income (GAAP) $ M6 § 5513 1%
Adjustments _ 05 N2

Adjusted operating income (Non-GAAP) $ %0 § 766 24%
Adjusted operating margin {Non-GAAP) 13.6% 14.4% 120 bps
Reported net earnings (GAAP) § 614 $§ M0 98%
Adjustments, net of tax & _J2h

Adjusted net earnings (Non-GAAP) § 640 $ 336 19%
Reported diluted EPS (GAAP) 5 149 $ 0L 102%
Adjustments, net of tax (! __0.06 _ 054

Adjusted diluted EPS (Non-GAAP) § 136 $§ 128 2%

R T TR
(11 e swarer A2 amd 200 Bipuclind ressalts eochaeke ur baakd-o-peind acucdion procuc lise Supeoelieg e Boeng P37 WA poaran ehich v ealed e ooy Genree abes busness vdich was chrsaed 25 hobd oe ol bt e fourdy queader of 200D

mgzetng bath penods; e -ame inerdon depap bl g amotisaion and frarsachon costs {or acqustions nbok perods; and 3 noe-@sh meamend o @ptaized development sk relalel o 3 commenal @npaE pogem, melme ot asoaed vt the
shcation of our DRG busnzss i e Maal & Pover segme, and e curng costs inShe prioeyesr perind




e
NON-GAAP RECONCILIATION - ORGANIC RESULTS

Thres Months Endel

June 30,
2021 ws 2020
Arvaspace & Industrial Defmse Electranics Tavnl & Fower Total CurHssWright
Crperating DOperating Operating Cperating

Jales incoms ales inceme Sales Lncame dales Locome
Crganc 10%% 13d%% (%6 L 2 0% ok L) 26
Acguiptiens i Lo L3 Wi L] o} L] 444
Festmuciunng ] b %% T 0% L0%o T 2%
Foreign Cumrency b 0 %% [LO°E) 1%% (2% 1% (0]
Tatal 13% 133 LE%e L& Il% 45V 1 3% Tl

Six Months Ended

Jume 30,
2021 we, 2020
Aerospace & Indushial Diefmise Electronics Taval & Fower Total CurtissWri
Cperating Operating Operating Cperating

Sales mcome Sales inceme Seles income Sales iocome
Crgenic (B e 198y 8% 4% 28%a (1% 16%
Acguisticons e s 2% (0] 0% 0% EE 4%
Flestruchinng e 4% %% 5% k] L% b 14%;
Foreign Cumency %% 0 1%a %4 2%a [2%a) 1%a (]
Total () 2% 3% I A% 4% ¥ 2%

Hbida - Amaurds may not 2dd dug fo rowding

anie Eaes and Organic Operating nesme: The Comporslion discdoses organic ssles and organic operating ncome baczuse the Corporsbion believes i provides investors wih naght 25 to the Company's
ooy busness perlosmencs, Orepnic sdes and organc operdling income sre defined 92 sales and operaling income escluding the impact of prior vear reslruciurng cose, forsgn currency Tuchustions
e conilrbulionsrom acodia ang meas duneg e las oehoe rronlbe.
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e
NON-GAAP RECONCILIATION - 2020 VS 2021 (ADJUSTED)

CURTISS WRIGHT CORTORATION
FUIY A mlrlmmee {New Segosemt Siemciore)
A ol AugmaT X, 35

45 L nullone, CRoopt T ihars dnisk

2z eL ] Tizn
it Meporicd Caklnmer B CRITrR il miaeinls Acluisted Ciubdamee
(om GAAT S qLLA AT Orperstloms r-fu- GAAT S (R A A
OEL by v
Faw Wi ¥ 3030 Al |ms el
¥ = ® T F ¥ ® ¥ LA ¥ ¥ = 3 A
Gl R
s 4283 1333 1- 3%
Toinl smlen ] 1355 E] (TR 5 ] = R = E] T im Frw
L R AR T
Asrcapnce & I & & iiEs & £ 4 £ i3 & & & iR BT it
Trefensa Flectmsics ri- 111 0 - LA
Maval & Powe - (3] o] 2 -3
[y ——— Ty FFT) a ann
i fhi L (3%
= = ey = = = = (ap = o = a1l = FET) CETREED
& A £ & LBy & iy & Ay 3 & & eI I ]
LA BRI, B a1 21 13 13 2 16
Earmiugs beioav iscome izzes 377 1En 341 LY 392 * 20
Trovavivs Fos s ey TEEs + e o1l [ £ may
= xaw = (I & 7T - e % zun = s T = awa m
T P T T = a.HT LI L 5 T ® T.aa T % oy = S LI ]
£ Fifeatonl aFeearesss arpaiareareliens sxar air w0 e
I B SYan EERL a0 ERRE Ers
14, 2% il 18, 1% 100 b
TArit . I A
17.5% N 178 10 bps
PRCER [T Rt (TR T (LT + i B =ik s VTR
= ma - = = Ama = amn = A : = = xm = Anm
Ty P e e - LA "y -
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