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SECTION 2 — FINANCIAL INFORMATION
ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION .

On Tuesday, February 26, 2019, the Company issued a press release announcing financial results for the fourth quarter and full year ended December 31, 2018. A conference
call and webcast presentation will be held on Wednesday, February 27, 2019 at 9:00 am EST for management to discuss the Company’s fourth quarter and full-year 2018
performance as well as expectations for 2019 financial performance. David C. Adams, Chairman and CEO, and Glenn E. Tynan, Vice President and CFO, will host the call. A copy
of the press release and the webcast slide presentation are attached hereto as Exhibits 99.1 and 99.2.

The financial press release, access to the webcast, and the accompanying financial presentation will be posted on Curtiss-Wright's website at www.curtisswright.com . In
addition, the Listen-Only dial-in number for domestic callers is (844) 220-4970, while international callers can dial (262) 558-6349. For those unable to participate live, a webcast
replay will be available for 90 days on the Company's website beginning one hour after the call takes place. A conference call replay will also be available for seven days.

Conference Call Replay:

Domestic (855) 859-2056

International (404) 537-3406

Passcode 4269278

The information contained in this Current Report, including Exhibits 99.1 and 99.2, are being furnished and shall not be deemed to be “filed” for the purposes of Section 18 of
the Securities and Exchange Act of 1934 or otherwise subject to the liabilities of that Section. The information in this report shall not be incorporated by reference into any filing of
the registrant with the SEC, whether made before or after the date hereof, regardless of any general incorporation language in such filings.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(a) Not applicable.

(b) Not applicable.

(c) Exhibits.

99.1 Press Release dated February 26, 2019

99.2 Presentation shown during investor and securities analyst webcast on February 27, 2019
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Exhibit 99.1

Exhibit 99.1

Curtiss-Wright Reports Fourth Quarter and Full-Year 2018 Financial Results; Full-Year 2019 Guidance Reflects Higher Sales, Operating

Margin, EPS and Free Cash Flow

DAVIDSON, N.C.--(BUSINESS WIRE)--February 26, 2019--Curtiss-Wright Corporation (NYSE: CW) reports financial results for the fourth quarter and full-year ended December
31,2018.

Fourth Quarter 2018 Highlights

Reported diluted earnings per share (EPS) of $1.89, with Adjusted diluted EPS of $1.90, up 25% compared with the prior year (defined below);
Free cash flow of $214 million, up 3%;

Net sales of $649 million, up 6%, including 3% organic growth (defined below);

Reported and Adjusted operating income of $110 million, up 4% and 5%, respectively;

Reported and Adjusted operating margin of 17.0%, down 20 basis points;

New orders of $608 million, up 7%; and

Share repurchases of approximately $119 million, or 1.1 million shares.

Full-Year 2018 Highlights

Reported diluted EPS of $6.22, with Adjusted diluted EPS of $6.37, up 28% compared with the prior year, reflecting increased profitability in all three segments;
Adjusted free cash flow of $333 million and Adjusted free cash flow conversion of 121%;

Net sales of $2.4 billion, up 6%, including 3% organic growth, driven by higher sales in all end markets;

Reported operating income of $374 million, with Adjusted operating income of $382 million, up 14%;

Reported operating margin of 15.5%, with Adjusted operating margin of 15.8%, up 110 basis points;

Effective tax rate of 22.6%);

New orders of $2.4 billion increased 6%, while Backlog of $2.0 billion increased 1% from December 31, 2017; and

Share repurchases of approximately $199 million, or 1.7 million shares.




Full-Year 2019 Business Outlook

e Expect solid growth in sales (up 3-5%), driven by increases in all end markets;

e Anticipate higher operating income (up 4-6%), operating margin of 15.9% to 16.0% (up 10-20 basis points) and diluted earnings per share of $6.80 to $6.95 (up 7-9%),
compared with Adjusted full-year 2018;

e Commercial/Industrial segment - improved profitability due to higher sales and benefits of our ongoing margin improvement initiatives, partially offset by $4 million for tariffs
and a $3 million increase in R&D investments;

e Defense segment - reduced profitability, despite higher sales, due to a $5 million increase in R&D investments;

e Power segment - reduced profitability, despite solid sales growth, due to $6 million for transition and IT security costs related to the relocation of our DRG business and a $2
million increase in R&D investments;

e Absent these R&D investments, tariffs and DRG relocation costs, all three segments are expected to produce solid year-over-year operating margin expansion; and

e Expect Reported free cash flow to range from $300 to $310 million, with Adjusted free cash flow to range from $320 to $330 million, excluding a $20 million capital
investment in the Power segment related to construction of a new, state-of-the-art naval facility principally for the DRG business.

“We delivered strong Adjusted diluted EPS of $1.90 in the fourth quarter, driven by better than expected operational performance in the Power segment,” said David C. Adams,
Chairman and CEO of Curtiss-Wright Corporation. “We reported a 6% increase in sales, led by a solid contribution from the DRG acquisition, as well as strong organic growth across
all of our commercial markets. Further, we generated $214 million in free cash flow, driving 259% free cash flow conversion in the quarter.

“Full-year 2018 Adjusted diluted EPS of $6.37 exceeded our expectations, driven by a strong operational performance which included 6% top-line growth with higher sales in all end
markets, and strong profitability that generated a 15.8% Adjusted operating margin, the highest level of profitability achieved by Curtiss-Wright in recent history. Full-year Adjusted
free cash flow of $333 million was also strong, and enabled us to return nearly $200 million to shareholders through share repurchase activity this past year.

“For 2019, we are projecting another solid performance, as we expect higher sales in all end markets and overall improved operating profitability, despite a planned ramp up in research
and development costs and other strategic growth investments, to drive operating margin to approximately 16.0%. These investments remain critical to supporting our objectives for
long-term profitable growth and maintaining top-quartile financial performance for all of our key financial metrics, in order to generate significant value for our shareholders.”




Fourth Quarter 2018 Operating Results

(In millions) 4Q-2018 4Q-2017 Change
$ 648.6 $ 611.9 6%
Reported operating income $ 110.0 $ 105.3 4%
Adjustments (1) 0.4 - -
Adjusted operating income $ 110.4 $ 105.3 5%
Adjusted operating margin 17.0% 17.2% (20 bps)

(1) Includes one-time Inventory Step-up, Backlog Amortization and Transaction costs for current and prior year acquisitions.

Sales of $649 million up $37 million, or 6%, compared with the prior year (3% organic, 4% acquisitions, 1% unfavorable foreign currency translation);

From an end market perspective, total sales to the defense markets increased 5%, as higher naval defense revenues associated with the DRG acquisition more than offset
reduced revenues in the aerospace defense market, while total sales to the commercial markets increased 7%, led by higher power generation revenues from the China Direct
AP1000 program and nuclear aftermarket, compared with the prior year. Please refer to the accompanying tables for a breakdown of sales by end market;

Reported operating income was $110 million, with Reported operating margin of 17.0%;

Adjusted operating income of $110 million, up $5 million, or 5%, compared with the prior year, principally reflects higher power generation revenues and the contribution from
our DRG acquisition in the Power segment, partially offset by reduced revenues and operating income in the Defense segment;

Adjusted operating margin of 17.0%, essentially flat compared with the prior year, reflects higher revenues and favorable overhead absorption in the Power segment, offset by
reduced revenues and increased research and development expenses in the Defense segment, and the negative impact from tariffs (as expected and included in prior guidance)
and restructuring charges in the Commercial/Industrial segment; and

Non-segment expenses of $9 million were flat compared with the prior year, as lower pension costs were offset by higher environmental costs.




Net Earnings and Diluted EPS

(In millions, except EPS) 4Q-2018 4Q-2017 Change
Reported net earnings 82.8 67.8 22%
Adjustments (1) 0.4 - -
Tax impact on Adjustments (1) (0.1) - -
Adjusted net earnings 83.2 67.8 23%
Reported diluted EPS 1.89 1.52 25%
Adjustments (1) 0.01 - -
Tax impact on Adjustments (1) (80.00) - -
Adjusted diluted EPS 1.90 1.52 25%

(1) Includes one-time Inventory Step-up, Backlog Amortization and Transaction costs for current and prior year acquisitions.

e Reported net earnings of $83 million and Reported diluted EPS of $1.89;

e Adjusted net earnings of $83 million, up $15 million, or 23%, compared with the prior year, reflecting higher operating income, lower interest expense and a lower tax rate;

e Adjusted diluted earnings per share of $1.90, up $0.38, or 25%, compared with the prior year, reflecting higher operating income, lower interest expense and a lower tax rate, as

well as a lower share count; and

e The effective tax rate (ETR) was 21.7%, a decrease from 31.8% in the prior year quarter, primarily driven by the reduction of the U.S. corporate income tax rate from 35% to

21% associated with the 2017 Tax Cuts and Jobs Act (TCJA).

Free Cash Flow

(In millions) 4Q-2018 4Q-2017 Change
Net cash provided by operating activities $ 237.3 $ 226.4 5%
Capital expenditures (23.1) (17.8) (30%)
Free cash flow $ 214.2 $ 208.6 3%




e Free cash flow of $214 million, defined as cash flow from operations less capital expenditures, increased $6 million compared with the prior year, as higher cash earnings and
lower taxes were largely offset by the timing of collections; and

e Capital expenditures increased by $5 million to $23 million compared with the prior year, due to higher capital investments within the Power segment.
New Orders and Backlog

e During the fourth quarter, new orders of $608 million increased 7% compared with the prior year, led by solid growth in aerospace and naval defense orders, including the
contribution from the DRG acquisition;

e For full-year 2018, new orders of $2.4 billion increased 6% compared with the prior year; and
e Backlog of $2.0 billion increased 1% from December 31, 2017.
Other Items — Share Repurchase

e During the fourth quarter, the Company repurchased 1.1 million shares of its common stock for approximately $119 million, increasing full-year 2018 repurchase activity to 1.7
million shares for approximately $199 million.

Fourth Quarter 2018 Segment Performance

Commercial/Industrial

(In millions) 4Q-2018 4Q-2017 Change

Sales $ 304.8 $ 298.3 2%

Reported operating income $ 46.9 $ 47.3 (1%)

Reported operating margin 15.4% 15.8% (40 bps)

e Sales of $305 million, up $7 million, or 2%, compared with the prior year (3% organic, 1% unfavorable foreign currency translation);

e Defense market sales were down slightly, as lower sales of sensors and controls products on various fighter jet programs in the aerospace defense market were partially offset
by higher sales of valves on the Virginia class submarine program in the naval defense market;

e Commercial acrospace market sales growth reflects higher OEM sales of sensors and controls products and surface treatment services;
e General industrial market sales growth was principally driven by solid demand for industrial valves;

e Reported operating income of $47 million, down less than $1 million, or 1%, compared with the prior year ((2%) organic, 1% favorable foreign currency translation), as the
benefit from higher sales was offset by the impact from tariffs and restructuring charges; and

e Reported operating margin decreased 40 basis points to 15.4%, principally reflecting the aforementioned impact from tariffs and restructuring, partially offset by higher sales
and improved profitability for sensors and controls products; Operating margin would have increased 60 basis points excluding the impact from tariffs and restructuring
charges.




Defense

(In millions) 4Q-2018 4Q-2017 Change
Sales $ 150.9 $ 172.5 (13%)
Reported operating income $ 36.5 $ 43.5 (16%)
Reported operating margin 24.2% 25.2% (100 bps)

e Sales of $151 million, down $22 million, or 13%, compared with the prior year ((12%) organic, 1% unfavorable foreign currency translation);

e Acrospace defense market sales declines reflect reduced sales of flight test equipment on fighter jet and bomber programs, as well as lower sales of embedded computing
equipment on unmanned aerial vehicle (UAV) platforms;

e Naval defense market revenue declines principally reflect reduced sales of embedded computing and aircraft handling equipment on various naval defense platforms;
e Commercial aerospace market sales declines principally reflect reduced sales of avionics and electronics equipment on various domestic and international platforms; and

e Reported operating income of $36 million, down $7 million, or 16%, compared with the prior year, while reported operating margin decreased 100 basis points to 24.2%,
driven by lower sales and higher research and development expenses, as expected, to support future organic growth initiatives, partially offset by favorable mix for our
embedded computing products.

Power

(In millions) 4Q-2018 4Q-2017 Change
Sales $ 192.9 $ 141.0 37%
Reported operating income $ 36.1 $ 23.9 51%
Adjustments (1) 0.4 - -
Adjusted operating income $ 36.5 $ 23.9 52%
Adjusted operating margin 18.9% 17.0% 190 bps

(1) Includes one-time Inventory Step-up, Backlog Amortization and Transaction costs for current and prior year acquisitions.

e Sales of $193 million, up $52 million, or 37%, compared with the prior year (21% organic, 16% acquisition);
e Strong naval defense market sales were driven by higher CVN-80 aircraft carrier revenues and solid DRG service center revenues;

e Strong power generation market sales reflect higher revenues on the China Direct AP1000 program as well as solid growth in domestic aftermarket sales supporting currently
operating nuclear reactors;

e Reported operating income was $36 million, with Reported operating margin of 18.7%; and

e Adjusted operating income of $36 million, up $13 million, or 52%, compared with the prior year, while Adjusted operating margin increased 190 basis points to 18.9%,
reflecting higher naval defense and power generation revenues, favorable overhead absorption and increased profitability on the China Direct AP1000 program.




Full-Year 2019 Guidance

The Company is issuing full-year 2019 financial guidance as follows:

2019E

(In millions, except EPS) 2018 2018 2018 2019E Reported 2019 Adjusted

Reported Adjustments (1)(2) Adjusted ()(2) Guidance Adjustments ) Guidance
Total Sales $2,412 - $2,412 $2,490 - $2,535 - $2,490 - $2,535
Operating Income $374 $9 $382 $396 - $405 - $396 - $405
Operating Margin 15.5% 30 bps 15.8% 15.9% - 16.0% - 15.9% - 16.0%
Effective Tax Rate 22.6% - 22.6% 23.0% - 23.0%
Diluted EPS $6.22 $0.15 $6.37 $6.80 - $6.95 - $6.80 - $6.95
Diluted Shares Outstanding 44.3 - 44.3 43.4 - 43.4
Free Cash Flow $283 $50 $333 $300 - $310 $20 $320 - $330

(1) 2018 Adjusted results for operating income, operating margin and diluted EPS exclude the one-time Inventory Step-up, Backlog Amortization and Transaction costs for current and prior year acquisitions.
(2) 2018 Adjusted results for free cash flow exclude a 850 million voluntary pension contribution made in the first quarter of 2018.
(3) 2019 Adjusted results exclude a $20 million capital investment in the Power segment related to the construction of a new, state-of-the-art naval facility principally for DRG.

Full-year 2019 guidance notes:

e Expect solid growth in sales (up 3-5%), driven by increases in all end markets;

e Anticipate higher operating income (up 4-6%), operating margin of 15.9% to 16.0% (up 10-20 basis points) and diluted earnings per share of $6.80 to $6.95 (up 7-9%),
compared with Adjusted full-year 2018;

e Commercial/Industrial segment - improved profitability due to higher sales and benefits of our ongoing margin improvement initiatives, partially offset by $4 million for tariffs
and a $3 million increase in R&D investments;

e Defense segment - reduced profitability, despite higher sales, due to a $5 million increase in R&D investments;

e Power segment - reduced profitability, despite solid sales growth, due to $6 million for transition and IT security costs related to the relocation of our DRG business and a $2
million increase in R&D investments;

e Absent these R&D investments, tariffs and DRG relocation costs, all three segments are expected to produce solid year-over-year operating margin expansion;
e Reflects lower share count driven by 2018 share repurchase activity; and

e A more detailed breakdown of the Company’s 2019 guidance by segment and by market can be found in the accompanying schedules.
Conference Call & Webcast Information

The Company will host a conference call to discuss fourth quarter and full-year 2018 financial results and expectations for 2019 guidance at 9:00 a.m. EST on Wednesday, February
27,2019. A live webcast of the call and the accompanying financial presentation, as well as a replay of the call, will be made available on the internet by visiting the Investor Relations
section of the Company’s website at www.curtisswright.com .

(Tables to Follow)




Product sales
Service sales
Total net sales

Cost of product sales
Cost of service sales
Total cost of sales

Gross profit
Research and development expenses
Selling expenses
General and administrative expenses

Operating income

Interest expense
Other income, net

Earnings before income taxes
Provision for income taxes
Net earnings

Net earnings per share:
Basic earnings per share
Diluted earnings per share

Dividends per share

Weighted average shares outstanding:

Basic
Diluted

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF EARNINGS (UNAUDITED)
($'s in thousands, except per share data)

Three Months Ended Year Ended
December 31, Change December 31, Change
2018 2017 $ % 2018 2017 $ %
$ 541,689 503,140 38,549 8% $ 1,993,249 $ 1,854,216 139,033 7%
106,933 108,741 (1,808) (2%) 418,586 416,810 1,776 0%
648,622 611,881 36,741 6% 2,411,835 2,271,026 140,809 6%
336,402 311,570 24,832 8% 1,272,599 1,198,881 73,718 6%
71,168 68,967 2,201 3% 267,975 271,360 (3,385) (1%)
407,570 380,537 27,033 7% 1,540,574 1,470,241 70,333 5%
241,052 231,344 9,708 4% 871,261 800,785 70,476 9%
19,291 15,188 4,103 27% 64,525 61,393 3,132 5%
32,095 34,108 (2,013) (6%) 126,641 121,873 4,768 4%
79,661 76,766 2,895 4% 306,469 292,399 14,070 5%
110,005 105,282 4,723 4% 373,626 325,120 48,506 15%
8,264 9,887 (1,623) (16%) 33,983 41,471 (7,488) (18%)
4,099 3,937 162 4% 16,596 15,970 626 4%
105,840 99,332 6,508 7% 356,239 299,619 56,620 19%
(23,005) (31,582) 8,577 27% (80,490) (84,728) 4,238 5%
N 82,835 67,750 15,085 22% $ 275,749 $ 214,891 60,858 28%
$ 1.91 1.54 $ 6.28 $ 4.86
$ 1.89 1.52 $ 6.22 $ 4.80
$ 0.15 0.15 $ 0.60 $ 0.56
43,447 44,132 43,892 44,182
43,782 44,692 44,316 44,761




Assets

Current assets:
Cash and cash equivalents
Receivables, net
Inventories, net
Other current assets

Total current assets
Property, plant, and equipment, net
Goodwill
Other intangible assets, net
Other assets

Total assets

Liabilities
Current liabilities:
Current portion of long-term and short term debt
Accounts payable
Accrued expenses
Income taxes payable
Deferred revenue
Other current liabilities
Total current liabilities
Long-term debt, net
Deferred tax liabilities, net
Accrued pension and other postretirement benefit costs
Long-term portion of environmental reserves
Other liabilities
Total liabilities

Stockholders' equity
Common stock, $1 par value
Additional paid in capital
Retained earnings
Accumulated other comprehensive loss
Less: cost of treasury stock
Total stockholders' equity

Total liabilities and stockholders' equity

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS (UNAUDITED)

(8's in thousands, except par value)

December 31, December 31, Change
2018 2017 %
276,066 $ 475,120 (42%)
593,755 494,923 20%
423,426 378,866 12%
50,719 52,951 (4%)
1,343,966 1,401,860 (4%)
374,660 390,235 (4%)
1,088,032 1,096,329 (1%)
429,567 329,668 30%
19,160 18,229 5%
$ 3,255,385 $ 3,236,321 1%
243 $ 150 62%
232,983 185,176 26%
166,954 150,406 11%
5811 4,564 27%
236,508 214,891 10%
44,829 35,810 25%
687,328 590,997 16%
762,313 813,989 (6%)
47,121 49,360 (5%)
101,227 121,043 (16%)
15,777 14,546 8%
110,838 118,586 (7%)
1,724,604 1,708,521 1%
$ 49,187 $ 49,187 0%
118,234 120,609 (2%)
2,191,471 1,944,324 13%
(288,447) (216,840) 33%
(539,664) (369,480) 46%
1,530,781 1,527,800 0%
$ 3,255,385 $ 3,236,321 1%




Sales:
Commercial/Industrial
Defense

Power

Total sales

Operating income (expense):

Commercial/Industrial
Defense
Power

Total segments
Corporate and other

Total operating income

Operating margins:
Commercial/Industrial
Defense

Power

Total Curtiss-Wright

Segment margins

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

SEGMENT INFORMATION (UNAUDITED)
($'s in thousands)

Three Months Ended Year Ended
December 31, December 31,
Change Change
2018 2017 % 2018 2017 %
304,835 $ 298,329 2% $ 1,209,178 $ 1,162,689 4%
150,924 172,511 (13%) 554,374 555,479 0%
192,863 141,041 37% 648,283 552,858 17%
648,622 $ 611,881 6% $ 2,411,835 $ 2,271,026 6%
46,922 $ 47,272 (1%) $ 182,669 $ 168,146 9%
36,462 43,538 (16%) 128,446 109,338 17%
36,066 23,928 51% 98,858 81,119 22%
119,450 $ 114,738 4% $ 409,973 $ 358,603 14%
(9,445) (9,456) 0% (36,347) (33,483) (9%)
110,005 $ 105,282 4% $ 373,626 $ 325,120 15%
154 % 158 % (40bps) 151 % 145 % 60bps
242 % 252 % (100bps) 232 % 197 % 350bps
187 % 170 % 170bps 152 % 147 % 50bps
170 % 172 % (20bps) 155 % 143 % 120bps
184 % 188 % (40bps) 170 % 158 % 120bps




Defense markets:
Aerospace
Ground

Naval

Total Defense

Commercial markets:

Aerospace

Power Generation
General Industrial
Total Commercial
Total Curtiss-Wright

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
SALES BY END MARKET (UNAUDITED)

($'s in thousands)

Three Months Ended Year Ended
December 31, December 31,
Change Change
2018 2017 % 2018 2017 %
104,142 S 112,193 (7%) 376,951 $ 372,678 1%
28,667 29,518 (3%) 97,131 96,042 1%
134,020 112,371 19% 486,476 408,221 19%
266,829 $ 254,082 5% 960,558 $ 876,941 10%
108,529 S 105,457 3% 414,422 $ 409,384 1%
124,317 109,742 13% 431,793 423,747 2%
148,947 142,600 4% 605,062 560,954 8%
381,793 $ 357,799 7% 1,451,277 $ 1,394,085 4%
648,622 $ 611,881 6% 2,411,835 $ 2,271,026 6%




Use of Non-GAAP Financial Information (Unaudited)

The Corporation supplements its financial information determined under U.S. generally accepted accounting principles (GAAP) with certain non-GAAP financial information. Curtiss-
Wright believes that these non-GAAP measures provide investors with additional insight into the Company’s ongoing business performance. These non-GAAP measures should not be
considered in isolation or as a substitute for the related GAAP measures, and other companies may define such measures differently. Curtiss-Wright encourages investors to review its
financial statements and publicly-filed reports in their entirety and not to rely on any single financial measure. The following definitions are provided:

Organic Revenue and Organic Operating Income

The Corporation discloses organic revenue and organic operating income because the Corporation believes it provides investors with insight as to the Company’s ongoing business
performance. Organic revenue and organic operating income are defined as revenue and operating income excluding the impact of foreign currency fluctuations and contributions from
acquisitions made during the last twelve months.

Three Months Ended
December 31,
2018 vs. 2017

Organic
Acquisitions
Foreign Currency
Total

Organic
Acquisitions
Foreign Currency
Total

Commercial/Industrial Defense Power Total Curtiss-Wright
Operating Operating Operating Operating
Sales income Sales income Sales income Sales income
3% (2%) (12%) (18%) 21% 37% 3% 0%
0% 0% 0% 0% 16% 14% 4% 3%
(1%) 1% (1%) 2% 0% 0% (1%) 1%
2% (1%) (13%) (16%) 37% 51% 6% 4%
Year Ended
December 31,
2018 vs. 2017
Commercial/Industrial Defense Power Total Curtiss-Wright
Operating Operating Operating Operating
Sales income Sales income Sales income Sales income
3% 7% (1%) 17% 6% 21% 3% 14%
0% 0% 0% 0% 11% 1% 3% 0%
1% 2% 1% 0% 0% 0% 0% 1%
4% 9% 0% 17% 17% 22% 6% 15%




Free Cash Flow and Free Cash Flow Conversion

The Corporation discloses free cash flow because it measures cash flow available for investing and financing activities. Free cash flow represents cash available to repay outstanding
debt, invest in the business, acquire businesses, return capital to shareholders and make other strategic investments. Free cash flow is defined as cash flow provided by operating
activities less capital expenditures. The Corporation discloses free cash flow conversion because it measures the proportion of net earnings converted into free cash flow and is defined

as free cash flow divided by net earnings from continuing operations.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NON-GAAP FINANCIAL DATA (UNAUDITED)
($'s in thousands)

Three Months Ended Year Ended
December 31, December 31,
2018 2017 2018 2017
Net cash provided by operating activities $ 237,298 $ 226,405 $ 336,273 $ 388,712
Capital expenditures (23,130) (17,831) (53,417) (52,705)
Free cash flow $ 214,168 $ 208,574 $ 282,856 $ 336,007
Pension payment — — 50,000
Adjusted free cash flow $ 214,168 $ 208,574 $ 332,856 $ 336,007
Free Cash Flow Conversion 259% 308% 121% 156%




Sales:
Commercial/Industrial
Defense

Power

Total sales

Operating income:
Commercial/Industrial
Defense

Power

Total segments
Corporate and other
Total operating income

Interest expense

Other income, net

Earnings before income taxes
Provision for income taxes
Net earnings

Diluted earnings per share
Diluted shares outstanding
Effective tax rate

Operating margins:
Commercial/Industrial

Defense
Power
Total operating margin

Note: Full year amounts may not add due to rounding

(1) Adjusted financials are defined as Reported Operating Income, Operating Margin, Net Income and Diluted EPS under GAAP excluding the impact of first year purchase accounting
quisitions for current and prior year periods, specifically one-time inventory step-up, backlog amortization and transaction costs.

costs iated with

CURTISS-WRIGHT CORPORATION

2019 Guidance
As of February 26, 2019

($'s in millions, except per share data)

(2) Commercial/Industrial segment 2019 guidance reflects improved profitability due to higher sales and benefits of our ongoing margin improvement initiatives, partially offset by $4

2018 2018 2018 2019
Reported Adjustments (1) Adjusted Reported Guidance @)3)#)
(GAAP) (Non-GAAP) (Non-GAAP) (GAAP)
Low High 2019 Chg vs
2018 Adjusted
1,209 - $ 1,209 1,245 $ 1,270
554 - 554 565 575
648 - 648 680 690
2,412 - $ 2,412 2,490 $ 2,535 3t05%
183 - $ 183 193 $ 198
128 - 128 128 131
99 9 108 109 111
410 9 419 430 440
(36) (36) (34) (36)
374 9 $ 382 396 $ 405 4t0 6%
(34) - $ (34) (33) $ (33)
17 - 17 19 19
356 9 365 383 391
(81) 2) (83) (88) 90)
276 7 $ 282 295 $ 301
6.22 0.15 $ 6.37 6.80 $ 6.95 7 to 9%
44.3 44.3 43.4 43.4
22.6% 22.6% 23.0% 23.0%
15.1% - 15.1% 15.5% 15.6% 40 to 50 bps
23.2% - 23.2% 22.6% 22.7% (50 to 60 bps)
15.2% +140 bps 16.6% 16.0% 16.1% (50 to 60 bps)
15.5% +30 bps 15.8% 15.9% 16.0% 10 to 20 bps

million for tariffs and a $3 million increase in R&D investments.

(3) Defense segment 2019 guidance reflects reduced profitability, despite higher sales, due to a $5 million increase in R&D investments.

(4) Power segment 2019 guidance reflects reduced profitability, despite solid sales growth, due to $6 million for transition and IT security costs related to the relocation of our DRG business
and a $2 million increase in R&D investments.




CURTISS-WRIGHT CORPORATION
2019 Sales Growth Guidance by End Market

As of February 26, 2019
2019 % Change vs 2018

Defense Markets

Aerospace 6-8%

Ground 5-7%

Navy 6-8%
Total Defense 6-8%
Commercial Markets

Commercial Aerospace 4-6%

Power Generation 1-3%

General Industrial 1-3%
Total Commercial 1-3%

Total Curtiss-Wright Sales 3-5%




Sales:
Commercial/Industrial
Defense

Power

Total sales

Operating income:
Commercial/Industrial

Defense

Power

Total segments
Corporate and other
Total operating income

Interest expense

Other income, net

Earnings before income taxes
Provision for income taxes

Net earnings

Diluted earnings per share
Diluted shares outstanding
Effective tax rate

Operating margins:
Commercial/Industrial

Defense
Power
Total operating margin

CURTISS-WRIGHT CORPORATION
2017 Reconciliation Reported (GAAP) (1) to Adjusted (Non-GAAP) (2)

($'s in millions, except per share data)

Reported Adjustments  Adjusted Reported Adjustments Adjusted Reported Reported Reported Adjustments Adjusted
1Q 2017 (Non-GAAP) 1Q 2017 2Q 2017 (Non-GAAP) 2Q 2017 3Q 2017 4Q 2017 FY 2017 Non-GAAP) FY 2017
$ 279 $ - $ 279 $ 292 $ - $ 292 $ 294 $ 298 $ 1,163 $ - $ 1,163
115 - 115 126 - 126 142 173 555 - 555
130 - 130 150 - 150 132 141 553 - 553
$ 524 - $ 524 $ 568 - $ 568 $ 568 $ 612 $ 2,271 - $ 2271
$ 31 $ - $ 31 $ 44 $ - $ 44 $ 47 $ 47 $ 168 $ - $ 168
11 5 16 21 5 26 34 44 109 10 119
16 - 16 24 - 24 18 24 81 - 81
57 5 62 89 5 94 98 115 359 10 368
a0 - 109 ©)] - O 6 O 34 - G4
$ 48 $ 5 $§ 52 $ 80 $ 5 $ 8 $ 92 $ 105 $ 325 $ 10 $ 335
$  (10) $ - $ (10) $ an $ - $ Ay $  (10) $  (10) $ @D $ - S (41)
4 - 4 4 - 4 4 4 16 - 16
41 5 46 73 5 78 86 99 300 10 309
O] @ 10 (22) 2 (24 (22) (32) (85) 3) (8%)
$ 33 $ 4 $ 36 $§ 51 $ 4 $ 54 $ 64 $ 68 $ 215 $ 7 $ 222
$ 0.73 $ 0.08 $ 0.81 $ 113 $ 0.08 $ 121 $ 143 $ 152 $ 480 $ 0.16 $ 496
44.9 44.9 44.8 44.8 44.7 44.7 44.8 44.8
20.9% 20.9% 30.3% 30.3% 26.0% 31.8% 28.3% 28.3%
11.0% 11.0% 15.0% 15.0% 15.9% 15.8% 14.5% 14.5%
9.7% +395 bps 13.6% 16.7% +410 bps 20.8% 23.7% 25.2% 19.7% +170 bps 21.4%
11.9% 11.9% 15.9% 15.9% 13.5% 17.0% 14.7% 14.7%
9.1% +90 bps 10.0% 14.0% +100 bps 15.0% 16.3% 17.2% 14.3% +40 bps 14.7%

Note: Full year amounts may not add due to rounding

(1) Reported 2017 results reflect the retrospective impact from the adoption of ASU 2017-07 “Improving the Presentation of Net Periodic Pension Cost and Net Periodic Postretirement Benefit Cost,”
which results in reclassification of the non-service components of Pension expense from Operating Income to Other Income/Expense effective for fiscal years beginning after December 15, 2017. This
accounting change lowers operating income by $14.6 million and lowers operating margin by 70 basis points for the full-year 2017 period. This change is neutral to earnings per share.

(2) Adjusted operating income, operating margin and diluted EPS exclude first year purchase accounting costs, specifically one-time inventory step-up, backlog amortization and transaction costs,
associated with the acquisition of TTC in 2017 (Defense segment). First year purchase accounting costs in the third and fourth quarters of 2017 are not material.




About Curtiss-Wright Corporation

Curtiss-Wright Corporation (NYSE: CW) is a global innovative company that delivers highly engineered, critical function products and services to the commercial, industrial, defense
and energy markets. Building on the heritage of Glenn Curtiss and the Wright brothers, Curtiss-Wright has a long tradition of providing reliable solutions through trusted customer
relationships. The company employs approximately 9,000 people worldwide. For more information, visit www.curtisswright.com .

Certain statements made in this press release, including statements about future revenue, financial performance guidance, quarterly and annual revenue, net income, operating income
growth, future business opportunities, cost saving initiatives, the successful integration of the Company’s acquisitions, and future cash flow from operations, are forward-looking
statements within the meaning of the Private Securities Litigation Reform Act of 1995. These statements present management's expectations, beliefs, plans and objectives regarding
future financial performance, and assumptions or judgments concerning such performance. Any discussions contained in this press release, except to the extent that they contain
historical facts, are forward-looking and accordingly involve estimates, assumptions, judgments and uncertainties. Such forward-looking statements are subject to certain risks and
uncertainties that could cause actual results to differ materially from those expressed or implied. Readers are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date hereof. Such risks and uncertainties include, but are not limited to: a reduction in anticipated orders; an economic downturn; changes in
the competitive marketplace and/or customer requirements; a change in government spending; an inability to perform customer contracts at anticipated cost levels; and other factors
that generally affect the business of aerospace, defense contracting, electronics, marine, and industrial companies. Such factors are detailed in the Company's Annual Report on Form
10-K for the fiscal year ended December 31, 2017, and subsequent reports filed with the Securities and Exchange Commission.

This press release and additional information are available at www.curtisswright.com .

CONTACT:

Jim Ryan

(704) 869-4621
Jim.Ryan@curtisswright.com
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Safe Harbor Statement

Please note that the information provided in this presentation is accurate as of the date of the original
presentation. The presentation will remain posted on this website from one to twelve months following the initial
presentation, but content will not be updated to reflect new information that may become available after the
original presentation posting. The presentation contains forward-looking statements including, among other
things, management's estimates of future performance, revenue and earnings, our management's growth
objectives, our management’s ability to integrate our acquisition, and our management's ability to produce
consistent operating improvements. These forward-looking statements are based on expectations as of the time
the statements were made only, and are subject to a number of risks and uncertainties which could cause us to

fail to achieve our then-current financial projections and other expectations.

This presentation also includes certain non-GAAP financial measures with reconciliations to GAAP financial
measures being made available in the earnings release that is posted to our website and furnished with the SEC.
We undertake no duty to update this information. More information about potential factors that could affect our
business and financial results is included in our filings with the Securities and Exchange Commission, including
our Annual Reports on Form 10-K and Quarterly Reports on Form 10-Q, including, among other sections, under
the captions, "Risk Factors" and "Management's Discussion and Analysis of Financial Condition and Results of

Operations," which is on file with the SEC and available at the SEC's website at www.sec.gov.
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Agenda

= Review of 4Q and Full-Year 2018 Performance

= Delivering Top Quartile Performance

= Full-Year 2019 Business Outlook

= China Direct AP1000 Program Update

= DRG Acquisition Integration and Capital Investment
= Capital Allocation Strategy Update

= New 3-Year Targets
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Fourth Quarter 2018 Highlights

Net Sales up 6% overall (3% organic)
— Driven by solid organic growth in all commercial markets
— Benefit of DRG acquisition in Power segment (+$23M)

Adjusted Operating Income up 5%; Adjusted Operating
Margin of 17.0%

— Driven by higher sales and strong profitability in Power segment

Adjusted Diluted EPS of $1.90, up 25%

— Reflects higher sales and strong profitability in Power segment, lower tax
rate and lower share count

Free Cash Flow of $214M, FCF conversion 259%

oS

Ay rERENCES 0 OMJENIC QROWIN exciude e eSects of Seign cumency TaNSIalon, acquUisTions and divestiues, uniess olenaise noted

= Adusied gpersiing mcome, operating mangin and dilied EPS exchude st year purchiase accounting costs, specifically onedime Fmvemiony StepHUD, Daciiog amorization and Tansachon GOSts, S Gument and peor yesr acquisiions.
= Fres Casn Fiow is 0sfined as cash fiow fom operafions iess capial expendiues. FCF conversion is defined as fes cash S0w divioed Dy N8t e3Mings #om Cominuing operations.
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Full-Year 2018 Highlights

Net Sales up 6% overall (3% organic)

— Higher sales in all end markets, led by strong naval defense and general
industrial demand

— Benefit of DRG acquisition

Adjusted Operating Income up 14%; Adjusted Operating
Margin of 15.8%, up 110 bps

— Exceeded expectations due to improved sales and solid execution

— Benefited from ongoing margin improvement initiatives

Adjusted Diluted EPS of $6.37, up 28%

— Driven by double-digit increase in operating income, lower tax rate and
benefit of share repurchase

New Orders up 6%, led by strong defense orders
= Adjusted Free Cash Flow of $333M, FCF conversion 121%

Mioes

= ATy PESSRENCES 10 OMDETIC QROWTT SXTLIOS Te S80S OF SNSign QUMENCy TENSEN0N, S0UISTONS and dWeSTues, eSS oTEnaES noted

= Adjusied opersting NCOME, DETSTNG MEin and dilned ERS exgude ST \BE DUTNESE SCI0UNTING M0ST5 Spe0icaly ana-ime Mvemony S20-up, DSCKDg amorEtion &nd TNSamion (st 500 Cument and pror year scquistons

= Fres Cash Fiow Sosfined 35 caen How fom oeEions Bss cantal ependitures FOF comersion & defned a5 fes m@sn fow divted by net e3mings fom contruing aperstons. Adisied Fres Casn Fiow exmudes 3 volmany morioution 1 he
\Company’s corporaiz defined benedil pension pian of $50 milion n 2013, Adjusied Free Cash FlowComersion & miuiaied a5 adjusied $ee cash fowdiaded by net eamings Som mntnung cperations
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We Are Delivering Top Quartile Performance

Target Metric 2013 Reported Original 5-Year Target* 2018 Results'"

15.8%
.~ Double-Digit ¥ !
A o > CAGR: 17%
14.9%

T e T ST LY
w. cAPITAL® 32% of Sales »>  20%ofSales 19.4%

- mm mm mm o mm mm o = omm mm = mm =

CAPEX 4% of Sales »s  2%of Sales

*ssued December 11, 2013

Achieved or Exceeded ALL Target Metrics Issued in 2013

(1]  EPS, CapExand Fres C3sn FIoW COMVERSION MEQresem DerMance COWERNG f5Cal years 2014 - 2015, Adjusted operating magin and dilned EPS exciude i1 yesr DUCNEse SCCOUTITY COST, SpECHically onetime Imvemony S1g-uD, Dackiog
amonization and TENSacion Cosks, SOr cuTent and pRor Year ACUISIToNS

() Fewm on mvested Capial (RIOIC) = oefined as NOPAT | tao-year Gverage nel denl pius equily, and ewciudes equity fom dsconinusd opeaions
Worng CEDTEl 5 08NS 33 ACTIUNIS NECEVENIS DS FVEMOTY MITUS SCC0UTIE DEYENE, OSSSTRd NCOME 310 OSEMEd DEWEIDMET! COST, N0 SXCIU0ES TENEF SCqUSTONS

Fres Cash Flow i defined &5 cash 0w fom operations ks capial expendiunes. FOF cormversion 5 defined &5 fee cashn Sow diviced by net eamings oM cOmtnuing operations, and exciuces persion payments made 2015 and 2018
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One Curtiss-Wright Vision Driving Strong Returns (1)

OPERATING MARGIN = Ongoing benefits of Operating

17.0% Margin improvement initiatives:
16.0% i — Consolidations (segment structure and
overhead; facilities)
15.0% -
— Portfolio rationalization (including
140% - divesting majority of oil & gas assets
13.0% - during 2014-2015)
12.0% - - Operationa.l excellence (lean and
supply chain)
11.0% - .
— Shared services (finance, IT and HR)
10.0% -
— Low cost economies (shifting direct
9.0% - g1y labor hours to Mexico, China and
India)
8‘.0% T T T T T
0 AW 20 b M 20X — Segment focus (improving profitability
| of lowest performing business units)

- Ma.slaﬂopaa‘rg AN ExCides fS] yesr PUTNESE SCC0UNTIG O051, SpecHically onedime Imvemony SIEDAUD, DaCHI0D SMOMZEON SN0 TANSICTON COSTS, Or CUTENT Snd DR eI SCOUISTIONS. FTON YeIr Msuls on 3 reponsd
lEsis, not adjusied fOr SCCOUMINg ChEMgES
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One Curtiss-Wright Vision Driving Strong Returns (2)

s FREE CASH FLOW

$450

$400 -
$350 -
$300 -
$250 -
$200 -
$150 -
$100 -
$50 -

$0

s

$376
ECO 5336

$265 $272

156% [l 141%

$166

119%

2013

2014

2015A 2016 2017

2018A

= Generated more than $1.5B in FCF
over the past 5 years, driven by:

— Strong operational performance

— Rigorous working capital management

= ~1,300 bps improvement since 2013

— Benefit of 2015 China Direct AP1000 order

— Focus on efficient capital spending

= Avg. FCF Conversion 155%

~ [Fres cash fiow i5 defined 35 cash fiow oM Operations less capial expendiues. Free cash fiow for 2015 5 2018 adjusied 1 remove conmioutions of 3145 million & 350 million, respectieely, 1o e Company’s coporaie
defined pened pension plan
»  Adjusied Fres Casn Fiow Comeersion S calouisied 5 adjusted #92 Casn fow dvioed Dy Nel ESMIngS Om COMUng operEtions
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2019E End MarkEt Sa|es GrOWth (Guidance as of February 26, 2019)

241 AHAE % of 'f'g::lESales
Aero Defense 1% 6-8% 16%
Ground Defense 1% 3-1% 4%
Naval Defense 19% 6-8% 21%

Total Defense 10% 6-8% 41%
Commercial Aero 1% 4 -6% 17%
Power Generation 2% 1-3% 17%
General Industrial 8% 1-3% 25%

Total Commercial 4% 1-3% 59%

Total Curtiss-Wright 6% 3-5% 100%

Synchronized Growth Continues in 2019

Note: Amounts may not add dowin dus io rounding.
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2019E Financial Outlook (Guidance as of February 26, 2019)

2018 2019E Change vs
($ in millions) Adjusted " 2019E 2018 Adjusted”  2019E 01/ Margin Impacts
Commercial / Industrial $1,209 $1,245- 1,270 3-5%
Defense $554 $565- 575 2-4%
Power $648 $680- 690 5-7%
Total Sales $2,412 $2,490- 2,535 3-5%
Commercial / Industrial $183 $193-198 6-9% » Tariffs ($4M)
Margin 15.1% 15.5%-15.6% +40-50 bps | = Increased R&D ($3M)
Defense $128 $128- 131 0-2% * Increased R&D ($5M)
Margin 23.2% 22.6%-22.7% (50- 60 bps) | = Negative mix (systems)
Power $108 $109- 111 1-4% P ggﬁ)osm (wal)
Margin 166% | 16.0%-16.1% |  (50-60bPS) | . Negawe mix (navel defense)
Corporate and Other ($36) (534 - 36) (0-5%)
Total Op. Income $382 $396 - 405 4-6%
CW Margin 15.8% 15.9% - 16.0% +10- 20 bps

Nole: Amounts mEy not 333 doen dus 10 munding.
1) Adpsted operating mangn exchudes §s1 yer pUChEse ACoOUNTng COsts, SpecHically onefime Fveniony SIECHUD, DECIog amonization and Tansachion oosts, S Cument and pror year ScqUISHons
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2019E Financial Outlook (Guidance as of February 26, 2019)

2018

2019E Change vs

($ in millions, except EPS)

Total Operating Income
Other Income/(Expense)
Interest Expense

Provision for Income Taxes
Effective Tax Rate

Diluted EPS

Diluted Shares Outstanding

Adjusted "
$382

$17
($34)
($83)
22.6%
$6.37
443

$396 - 405
$19
($33)
($88 - 90)
23.0%
$6.80 - 6.95
434

2018 Adjusted "
4-6%

7-9%

Mote: Amounts may not add down due fo rounding.

1) Adusied opersing mcome and diuied EPS exclude fret year purchase accoundng costs, speciically onedme inveniory siepup, backiog amorizafion and ransacfion costs, for cument and prior
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2019E Financial Outlook (Guidance as of February 26, 2019)

2018 2019E 2019E
($ inmillions) Adjusted ®  Reported Adjustments® Adjusted ©
Free Cash Flow'" $333 $300 - 310 $20 $320 - 330
Free Cash Flow Conversion' 121% ~103% ~110%
Capital Expenditures $53 $75 -85 $75 -85
Depreciation & Amortization $103 $100-110 $100-110
Notes:

1} Free CashFlowis defined as cash flow from operations less capital expenditures. Free Cash Flow Conversion is calculated as free cash flow divided by
net earnings from continuing operations. Adjusted Free Cash Flow Conversion is calculated as adjusted free cash flow divided by net earnings from

continuing operations.

2) 2018 Adjusted Free Cash Flow excludes avoluntary contribution to the Company's corporate defined benefit pension plan of $50 million.

3) 2019 Adjusted Free Cash Flow guidance excludes a $20 million capital investmentin the Power segment related to construction of a new, state-of-the-art
naval facility principally for the DRG business.
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China Direct AP1000 Revenue Projection (1)

Total production revenue: $448M (16 reactor coolant pumps @ $28M apiece)

o Contract production revenue (RCPs) " Revenue and margin recognition
$ in mitions based on percentage of

P10 5139 completion (POC) accounting
method
$105 $108 = Revenue recognition cadence
$100 expected to resemble bell curve
$85 ¢g
= Favorable cost performance and
mitigation of risks has driven
improved profitability
$50 -
$33 g1 = Contract margin remains strong

at 23%+
§13 $13

ol M

2015 2016 2017 2018 2018E  2020E 2I}21 E+

= 2019 - 2021+ Revenue Forecast:
— Initial $187M
— Revised $217M

Initial Projection (Oct 2016)  m Revised Forecast (Feb 2019)
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China Direct AP1000 Revenue Projection (2)

e Contract production revenue (RCPs)

$150

$100 - =
Expect to fill gap through
increased defense

= revenues (i.e. fighter jet,
submarine and peak
A CVN-80 aircraft carrier)
$0 -

2018E 2020E 2021E+

® Revised Forecast (Feb 2019)  m Increased Defense Revenues
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China Direct AP1000 Free Cash Flow Projection

£ in milions

Cumulative Free Cash Flow (FCF)

$140
= Expect to generate ~$110M

$130
$120 - $113 i in cumulative FCF
$100 so5  $96 — Well above previous
estimate of $65M
50 $81
867 $67 665 = Higherthan expected
$60 contract profitability driving

” $42 $44 strong free cash flow
= Benefit of lower corporate
3 tax rate (23%)
$0 B .
so0 L5050

2015 2016 2017 2018 2019E  2020E  2021E+

Initial Projection (Oct 2016) ~ m Revised Forecast (Feb 2019)

Nofe: Free cash flow is defined as cash fiow from cperafions less capial expendiures
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DRG Acquisition Integration & Capital Investment

= Benefits of DRG acquisition

- Expanded CW shipset content and increased footprint on
naval vessels

Foon

» Ex: Aircraft camier contentincreased from $300M to $380M per ship | . i‘-iiﬂfﬁ"ﬂiﬂilm

- Enabled CW to expand its Navy shipyard presence and
capture more revenue

- Strengthened long-term relationships with nearly identical
customer base

- Provides long-term profitable growth
= Constructing new, state-of-the-art naval facility in Charleston, SC
$20M capital investment in 2019

Long-overdue upgrades to critical steam turbine equipment

Provides access to deep water ports

Expect new facility to be operational in 2020

Investing Capital and Resources to Drive
Long-Term Margin Expansion
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Capital Allocation Strategy Update

Major accomplishments since 2013: Capital Allocation 2014 - 2018

= Returned ~$850 million to shareholders —_——
perational

Investments

— ~$715Mvia share repurchase (8. /M shares)

2%
— ~$135Mvia dividends
= Completed two major acquisitions for~$500 Return of
million in cash Captial
6%
= Spent ~$500 million on operational
investments
3 y ; o g Acquisitions
— Capital expenditures, voluntary pension contributions 21%

and debt prepayments

= Accelerate Top-Line via Growth Investments and Acquisitions
— Increase capital allocation weighting to high quality, profitable acquisitions
= Continuing more stringent and prudent approach (not serial acquirer)
— Efficiently utilize strong balance sheet and low leverage position
— Deliver improved organic growth through increased R&D and capital investments
— Continue to return capital to shareholders through share repurchases and dividends
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Three Year Targets (2019 - 2021)

5 - 7% Total Sales CAGR

17% Adjusted Operating Margin®
— Maintain top-quartile status vs. peer group
— Continue to invest in CW's future growth

10% Adjusted diluted EPS Growth CAGR®
— Expect to deliver $8.50 in diluted EPS

$1B Cumulative Free Cash Flow Generation
— Raising min. FCF target >$300 Million annually
— Average FCF conversion 110%

Disciplined Capital Allocation Strategy

— Increased focus on larger strategic acquisitions and internal growth investments

(1) Adjusied oparEtng magin and dilied RS tampets exciude ST yes DUCNase SCCOUNING COSts, SpRciically onstime Invemiony SIE0-UD, DSCH0] aMOMiZation and Tansaction cosks

Delivering long-term profitable growth
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Appendix

Non-GAAP Financial Results

The company reports its financial performance in accordance with accounting principles generally accepted in the United States of America ("GAAP").
This press release refers to "Adjusted" amounts, which are Non-GAAP financial measures described below.

We utilize a number of different financial measures in analyzing and assessing the overall performance of our business, and in making operating
decisions, forecasting and planning for future periods. We consider the use of the non-GAAP measures to be helpful in assessing the performance of
the ongoing operation of our business. We believe that disclosing non-GAAP financial measures provides useful supplemental data that, while not a
substitute for financial measures prepared in accordance with GAAP, allows for greater transparency in the review of our financial and operational
performance.

Beginning with the second quarter of 2018, cainciding with the initial reporting of the DRG acquisition, the Company elected to present its financials and
guidance on an Adjusted, non-GAAP basis for operating income, operating margin, net eamings and diluted eamings per share to exclude first year
purchase accounting costs associated with its acquisitions, specifically one-time inventory step-up, backlog amortization and transaction costs for
current and prior year acquisitions.

Management believes that this approach will provide improved transparency to the investment community in order to measure Curtiss-Wright's core
operating and financial performance, provide quarter-over-quarter comparisons excluding onetime items and show better comparisons among
cCOmpany peers.

Reconciliations of non-GAAP to GAAP amounts are fumished with this presentation. All per share amounts are reported on a diluted basis.

The following definitions are provided:

Adjusted Operating Income, Operating Margin, Net Income and Diluted EFPS

These Adjusted financials are defined as Reported Operating Income, Operating Margin, Net Income and Diluted EPS under GAAP excluding the

impact of first year purchase accounting costs associated with acquisitions for current and prior year periods, specifically one-time inventary step-up,
backlog amortization and transaction costs.
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FY2019E End Market Sales Waterfa" (Guidance as of February 26, 2019)

Pr— Total CW End Markets Guidance:
$2,490 - 2,535 p 3 _ Defense Markets up 6-8%
Comm’l Markets up 1-3%
Commercial Markets
41% 59%

Commercial Aerospace Power Generation General Industrial
17% 17% 25%

Aerospace Aircraft Equipment Afterm arket Nuclear Industrial Vehicles
16% 69% 59% 33%

Surface Tech Services New Build / AP1000 Industrial Controls

3% 28% 24%

Industrial Pumps &
Valves

13% 24%

Non-Nuclear

Non-Nuclear:
Surface Technologies services (peening,
coaings); Foesd power gen equipment

Surface Tech Services

a,
Industrial Vehicles: : , . _ 19%
Mcie: Perceniages in chart “Ou e Cat” sraegy %&WT'S- ) ) é%g;sgéaél?%?ﬁ%iﬁ::lm._
P o, it e equpment, Sensors and Comrols 759 MRO, 259% projects
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4Q 2018 Adjusted Operating Income / Margin Drivers

Change
4Q°18 4Q°17 vs. 2017
($ in millions) Adjusted” | Adjusted” | Adjusted" Key Drivers
- : = I[mpact from tarifis and restructuring actions
G | / Industnal 46 9 47 3 1%
ommercia , nausina $ . $ . (1%) = Partially offset by higher sales and improved
Margin 15.4% 15.8% (40 bps) profitability in sensors and controls business
Defense 36.5 435 (16%) = Lower sales and unfavorable absorption
Margin 24.2% 26.2% (100 bps) " Increased R&D expenses
Power 6.5 239 52% = Higher sales and favorable absorption across
_ ' " ' " naval defense, China Direct AP1000 and
Margin 18.9% 17.0% 190 bps nuclear aftermarket businesses
Total Segments
: s . $119.9 $114.7 4%
Adjusted Operating Income
Corp & Other ($9 4) ($9 5) 0%
Total CW Adjusted Op Income $110.4 $105.3 5%
Margin 17.0% 17.2% (20 bps)

Noie: Amounis may nof add dowin due io rounding.
1)  Adusted operaing income and operaiing mangin exdude first year purchase acoouning coets, spediically one-Smeinveniony stepup, backiog anoriizalion and ransation coste.
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Full-Year 2018 End Market Sales Growth

Key Drivers
Defense Markets (10% sales growth, 3% organic)

FY'18 % of Total

Change Sales

= Aerospace Defense: Higher sales of flight test and
Aero Defense 1% 16% embedded computing equipment on fighter jet
programs, partially offset by lower UAV sales
Ground Defense 1% 4% = Ground Defense: Higher embedded computing sales
Naval Deterise 19% 20% on various domestic and intl ground programs
= Naval Defense: Higher aircraft carrier revenues and
Total Defense 10% 40% contribution from DRG acquisition, partially offset by
lower submarine revenues
1 Q v}
Commercial Aero 1% 17% Commercial Markets (4% sales growth, 3% organic)
Power Generation 2% 18% = Commercial Aerospace: Higher sales of sensors and
) . . controls products and surface treatment services,
General Industrial 8% 25% partially offset by lower revenues from FAA directives
’ = Power Generation: Higher China Direct AP1000 and
0 0,
Total Commercial 4% 60% nuclear aftermarket revenues, partially offset by lower
& US AP1000 revenues
Total Curtiss-Wright "%~ 100% |« General Industrial: Soid demand for industial
vehicles, valves and controls products, and surface
s treatment services

Percentages in chart relaie to Full-Year 2018 sales compared with the prior year. Amounts may not add due o rounding.
Any references 0 organic groweh exclude te efiecis of foreign cumency tanclaton, acquistons and divestiures, unlsss otherwise noted.

22 | February 27, 2019 | © 2018 Curtiss-Wright




FY2018 End Market Sales Waterfall

Total CW End Markets
$2,412 ;

Defense Markets up 10% (up 3% org)
Comm’l Markets up 4%

{5 Millions)

Defense Markets
40%

Aerospace

16%

Note: Percentages in chart

relaie o Full-Year 2013 sales.

Commercial Markets

60%

Commercial Aerospace
17 %

Aircraft Equipment
68%

Surface Tech Services
32%

Non-Nuclear:
Surface Technologies services (peening,
coaings); Foesd power gen equipment

W 3 Industrial Cantrals:
499 On-highway, %
51% O Highway equipment, Sensors and Conirols
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Power Generation

18%

Aftermarket Nuclear
60%

New Build / AP1000
27%

Non-Nuclear

13%

Industrial Pumps & Valves:

Medical Mobility, Indusinal Automaton 629 DAG, 3% Chem/Peiro;

T3% MR, 23% projects

General Industrial

25%

Industrial Vehicles
32%

Industrial Controls
25%

Industrial Pumps &

Valves
23%

Surface Tech Services
20%




2018 Sales by Segment vs. End Market (1)

Commercial / Industrial Segment

Power Segment

Power
General :
Industrial Commercial Generation
AT Aerospace W% Defense

Defense Segment

Power
Generation
6%

Naval

Ground
Defensze
1%

General =
. . Industrial  Commercial
Note: Percentages in chart relate o Full-Year 2018 sales 0 Aerospace 9%
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2018 Sales by Segment vs. End Market (2)

Commercial / Industrial Segment

Commercial
General Aerospace
Industrial 30%

47%

Aerospace
Defense
10%
Naval
Power Defense
Generation %

6%

Note: Percentages in chart relate o Full-Year 2018 sales
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General Industrial (47%):

*  Industrial vehicles (on-highway, off-highway,
medical mobility)

*  |ndustrial valves (O&G, chemical, petrochemical)

*  Surface Tech services (peening, coatings,
analytical testing)

= Sensors and controls; Industrial automation

Commercial Aerospace (30%):

*  Primarily Commercial OEM

= Actuation, sensors and controls equipment
=  Surface Tech services (peening, coatings)

Aerospace Defense (10%):
*  Actuation, sensors and controls equipment
*  Surface Tech services (peening, coatings)

Naval Defense (7%):

= Valves for nuclear submarines and aircraft
carriers

Power Generation (6%):

*  Valves; Surface Tech services (peening, coatings)




2018 Sales by Segment vs. End Market (3)

Aerospace Defense (48%):
= Commercial Off-the-Shelf (COTS) embedded

Defense Segment

Aerospace :
Defense computing products
4% =  Avionics and electronics; flight test equipment

Naval = Aircraft data management solutions
Defense

23%

Ground

Defense
17%
General .
3 Commercial
Industrial
29 Aerospace
9%

Note: Percentages in chart relate o Full-Year 2018 sales
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Naval Defense (23%):

=  COTS embedded computing products
*  |nstrumentation and control systems
=  Helicopter handling solutions

Ground Defense (17%):
=  COTS embedded computing products
= Refurbishment and upgrades (U.S. vehicles)

= Turret-drive stabilization systems (international
vehicles)

Commercial Aerospace (9%):
=  Avionics and electronics; flight test equipment
=  Aircraft data management solutions




2018 Sales by Segment vs. End Market (4)

Power Segment Power Generation (58%):

Power
Generation
589, Naval u
Defense

42%

Note: Percentages in chart relate o Full-Year 2018 sales
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Commercial nuclear aftermarket products
and services

AP1000 reactor coolant pumps (RCPs) and
other new build equipment

Small modular reactors (SMRs) components

Fossil power generation equipment

Naval Defense (42%):

Nuclear propulsion equipment (pumps,
steam turbines and generators) for
submarines and aircraft carriers
Aftermarket Navy services

Electromagnetic aircraft launching and
advanced arresting gear systems




Non-GAAP Reconciliation — Organic Results

Three Months Ended
December 31,
2018 vs. 2017
CommercialIndustrial Defense Power Total Curtiss-Wright
Operating Operating Operating Operating
Sales income Sales income Sales income Sales income
Organic 3% (2%) (12%) (18%) 21% 37% 3% 0%
Acquisitions 0% 0% 0% 0% 16% 14% 4% 3%
Foreign Currency (1%2) 1% (1%) 2% 0% 0% (1%) 1%
Total 2% (1%) (13%) (16%) 37% 51% 6% 4%
Year Ended
December 31,
2018 vs. 2017
CommercialIndustrial Defense Power Total Curtiss-Wright
Operating Operating Operating Operating
Sales income Sales income Sales income Sales income
Organic 3% 1% (1%) 17% 6% 21% 3% 14%
Acquisiions 0% 0% 0% 0% 11% 1% 3% 0%
Foreign Currency 1% 2% 1% 0% 0% 0% 0% 1%
Total 4% 9% 0% 17% 17% 22% 6% 15%
Organic Revenue and Crganic Operaing income

The Corporafion discicses organicrevenue and crganicoperaiing income because the Corporaion believes provides mvesiors with insight as o e Company’s ongoing business performance. Organic revenue and
onganic operaing income ane defined as revenue and opesmiing inconne exduding the impact of iorsign cumency fucuaions and contribuions from acquisiions madeduring the last ivelve months,
Note: Amounts maynotadd dueto rounding
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Non-GAAP Reconciliations - 4Q 2018 Results

{In millions, except EPS) 40Q-2018 40Q-2017 Change
Sales $ 6486 $ 619 6%
Reported operating income (GAAP) $§ 100 § 1053 4%
Adjustments (¥ 04 0.0 =
Adjusted operating income {Non-GAAP) $ 104 $ 1053 5%
Adjusted operating margin (Non-GAAP) 17.0% 17.2% (20 bps)
Reported net earnings (GAAP) $ 828 $ 678 22%
Adjustments () 04 0.0 -
Tax impact on Adjustments (! 0.1 0.0 =
Adjusted net earnings (Non-GAAP) $ 832 $ 678 23%
Reported diluted EPS (GAAP) § 189 $ 1.52 25%
Adjustments (% 50.01 $0.00 .
Tax impact on Adjustments () ($0.00} ($0.00} E
Adjusted diluted EPS (Non-GAAP) $ 190 $ 1.52 25%

(1) Includes one-time imenfory Step-up, Backiog Amortization and Transachion costz for curent and pror year scquisiions.
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Non-GAAP Reconciliation - 2019 vs. 2018 Adjusted

CURTISSWRIGHT CORPORATION
2019 Guidanee

Ax of February 26, 1019
(%'s in millions. except per share data)

018
2018 2018 Adjusted 2019
Heported Adjustments (Non- Reported Guidanee *
(GAAP) (Non-GAAP) GAAP) (GAAP)
2019 Clig v
22918 Adjmatel;,

Sales;
Commercial Tndustrinl 5 1.20% 5 = £ 3 1.209
Drefense 254 = 554
Power 648 - .21
Total sales s z412 s - FEETTH [ 3wsm |
Qperating incope;
Commercial Tndustrial k3 183 3 - g 183 5 193 35 198
Drefense 128 = 128 128 131
Power o0 & 108 109 111
Taotal segmenis 410 L] 419 430 440
Corporate and other {36y - (L] . (34) (36)
Total aperating income s T v = 352 5 a6 5 405 | 4toos
Interest expense 5 {34) 5 - ] (34 5 (33) % (33)
Oalver income. net 17 - 17 ] 19
Earnlngs before income taxes i) @ k] AR o
Provision for income taxes {81} {2) (5X)y (85} el
Mot varnings 5 276 5 7 5 282 5 285 5 Aol
Diluted carnings per share s 6.22 s 0I5 S 6.37 S 680 5 695 | Tto9%
Diluted shares outstanding 44.3 d4.3 434 43.4
Effeciive tax rate 22.8% 22.8% 23.0% 23.0%
o iy st
Commercial Tadustrza - 15.1% 15.5% 15.6% 40 1o 50 bps
Drefenve = 23.2% 22.6% 2I.7% (50 1o &0 bps)
Power +140 bps 16.6% 16.0% 16.1% S0 1o &0 bp
Total operating margin 15.5% +30 bps 15.8% 15.9% 16.0% hp

Note: Full vear amonnts may not add doe to rounding

(1) Adjusted financials are defined a5 Reported Operating Income, Opervating Margin, Net Income and Diluted EPS under GAAP
excluding the lmpact of first yesr purchase sccounting costs associsted with sequisitions for current and prior year periods,
specifically one-fime inventory step-up, backlog amoriization and transaction cosis,

(2) CommercialTadustrisl segment 2019 guldance reflects improved profitability due to higher sales and benefits of aur ongolng
margin improvement initiatives, partially offset by 54 million for tariffz and a 33 million increase in R&ED investments.

(3) Defense segment 2019 guidance reflects reduced profitability, despite higher =ales, due to a 55 million increase in R&D
investments,

(4) Power segment 2009 guidance reflects reduced profitability, despite solid sales growth, due to 36 million for transition and 1T
security costs related 1o the pelocation of our DRG business and & 52 million increase in R&ED investiments.
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