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SECTION 2 — FINANCIAL INFORMATION
ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CO NDITION .

On Wednesday, February 19, 2014, the Company issym@ss release announcing financial resultshierfourth quarter and full-year ended December 31,
2013. A copy of this press release and slide ptatien are attached hereto as Exhibits 99.1 an®. 99 conference call and webcast presentatioh heilheld on
February 20, 2014 at 10:00 am EST for managemedistuss the Company's 2013 fourth quarter andy@dr performance. David C. Adams, President@RO,
and Glenn E. Tynan, Vice President and CFO, withbe call.

The financial press release, access to the webaadt the accompanying financial presentation will pested on Curtiss-Wright's website at
www.curtisswright.com. For those unable to partg a webcast replay will be available for 90 daygshe Company's website beginning one hour #ftecall takes
place. A conference call replay will also be avaésfor seven days.

Conference Call Replay:

Domestic (855) 859-2056

International (404) 537-3406

Passcode 51210318

The information contained in this Current Repartluding Exhibits 99.1 and 99.2, are being furnishad shall not be deemed to“fiked” for the purposes of
Section 18 of the Securities and Exchange Act 8416r otherwise subject to the liabilities of ti&ction. The information in this report shall netibcorporated by
reference into any filing of the registrant witletBEC, whether made before or after the date hewsgdrdless of any general incorporation languagech filings.
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(&) Not applicable.

(b) Not applicable.

(c) Exhibits.

99.1 Press Release dated February 19, 2014
99.2 Presentation shown during investor and séesid@nalyst webcast on February 20, 2014
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EXHIBIT 99.1
Curtiss-Wright Reports Fourth Quarter and Full Year 2013 Financial Results

Company Reports Full Year Net Sales Up 20%, Operatig Income Up 45% and Diluted EPS of $2.88; Fourth Qarter Net Sales Up
19% and Diluted EPS of $0.97; Expects Significant @erating Margin Expansion with Double-Digit Operating Income and Diluted
EPS Growth in 2014; Raises Free Cash Flow and Diletl EPS Guidance

CHARLOTTE, N.C., Feb. 19, 2014 (GLOBE NEWSWIRE)Gdrtiss-Wright Corporation (NYSE:CW) today repditsncial results for the fourth quarter and fugay
ended December 31, 2013.

All figures presented below, unless stated otherwisflect results from continuing operations axnclee the impact of the first quarter 2012 saléhefheat treating
business. For discussion purposes the term "orgaraudes the year over year impact of foreigmeney translation and the results of our acquisstiand divestitures
over the past twelve months where there is no cealyperiod.

Fourth Quarter 2013 Operating Highlights from Continuing Operations

e Net sales increased 19% to $700 million from $5%90an in 2012;
e Operating income increased 21% to $75 million, cared to $62 million in 2012;

e Operating margin increased 20 basis points to 10ct¥bpared to 10.5% in the prior year period; asitjons were 90 basis points dilutive in the cutrgar
quarter;

e Net earnings increased 24% to $47 million, or $@&i7diluted share, from $38 million, or $0.81 giéuted share, in 2012;
e Free cash flow increased 24% to $89 million, coragdo $72 million in the prior year period, genergta free cash flow conversion of 188%; and

e New orders totaled $692 million, up 36% from 20d@e to the contribution from acquisitions, as vasllhigher demand for our embedded computing preduct
serving the aerospace defense market and for atiregn and Maintenance, Repair and Overhaul (MR@juet lines serving the oil and gas market.

Full Year 2013 Operating Highlights from Continuing Operations

e Net sales increased 20% to $2.51 billion, compé&re®P.10 billion in 2012;

e Operating income increased 45% to $234 million, parad to $161 million in 2012;

e Operating margin increased 160 basis points to 9c®¥bpared to 7.7% in 2012; acquisitions were 1&$spoints dilutive in the current year period,;
e Net earnings increased 50% to $138 million, or 82&r diluted share, from $92 million, or $1.95 diuted share, in 2012;

e Free cash flow increased 138% to $166 million, careg to $70 million in the prior year period, geaigrg a free cash flow conversion of 120%; and

e New orders totaled $2.51 billion, up 27% from 20g&marily due to acquisitions, as well as higheménd in the naval defense and oil and gas mawkets.
December 31, 2013, backlog was $1.72 billion, upfdsth December 31, 2012,

"We closed the year with a strong performance énftlurth quarter, resulting in diluted earnings giegire of $0.97, which led to full-year diluted E6¥$2.88 that
exceeded the high end of our guidance range. Turéhfquarter results were driven by solid operatim@pme growth — particularly in our Controls angface
Technologies segments, as well as operating masgiansion and accretion from our acquisitionsd €avid C. Adams, President and CEO of Curtiss-Wrig
Corporation.

"Our full-year results reflect strong operatingange growth of 45% that exceeded our 20% sales grawiven by doubleligit gains across all three segments. The
growth was largely driven by contributions from aisifions, primarily in the commercial markets, winistrategically enabled us to reach critical n@asbposition us as
a market leader. We also generated solid margiaresipn of 160 basis points to 9.3% as compare@®1@,2vhich reflects our ability to quickly integeathe new
acquisitions into Curtiss-Wright and drive synesgié the combined businesses. These operationabirements and increases also drove strong freeflcasiof $166
million and free cash flow conversion of 120%.

"Overall, the actions that we have taken undet@me Curtiss-Wright' vision are starting to yieléasureable results and we anticipate this tremtmfoved
profitability, operating margin expansion and sgdree cash flow generation to continue, which wiieble us to generate solid returns for our slodgtels. On Februa

11t as a sign of confidence in our strategy, the BadDirectors declared a 30% increase in the qugrdividend to $0.13 per share, and reinitiatesifireviously
authorized share repurchase program."

Fourth Quarter 2013 Operating Results

Sales

Sales of $700 million in the fourth quarter of 20@8reased $109 million, or 19%, compared to therprear period, most of which was generated byamguisitions
and strength in the commercial markets. Sales inguatdn all three segments, with gains of 28% int8wxs, 17% in Surface Technologies and 12% in F@omtrol.

The following is a breakdown of our fourth quar2€x.3 sales by market:

($ in millions) Three Months Ended
December 31,

2013 2012 % Organic %



Change

Change
Defense markets:
Aerospace $85.7 $80.3 7%
Ground 23.9 31.8 (25%)
Naval 108.6 857 27%
Other _ 41 _ 58 (29%)
Total Defense $222.2 $203.6 9% 4%
Commercial markets:
Commercial Aerospace $117.0 $100.7 16%
Oil and Gas 1239 722 72%
Power Generation 119.6 143.6 (17%)
General Industrial 1169 704 66%
Total Commercial $477.5 $386.8 23% (1%)
Total Curtiss -Wright ~ $699.7 $590.4  19% 1%

Operating Income

Operating income in the fourth quarter of 2013 &as million, an increase of 21% compared to therprear period, driven by solid increases in that@ss and
Surface Technologies segments. This growth refliet benefits of prior year restructuring and amgaeost reduction initiatives, and $6 million ewbrable
contributions from our acquisitions. The prior ypariod also included a $6 million restructuridaoye in the Surface Technologies segment. Falofateign
currency translation also improved current quasults by nearly $2 million, primarily benefitimgir Controls segment.

Reported operating margin of 10.7% increased blya&ds points over the prior year period, and inetb€l0 basis points in margin dilution from the asigjions.

Non-segment costs of $14 million increased by appratéty $5 million as compared with the prior yearipe, mainly due to higher foreign exchange tratisadosses
and pension costs.

The following is a breakdown of our fourth quar2€13 profitability by segment:

($ in thousands) Three Months Ended

December 31,

% Organic %
2013 2012 Change ch
ange

Operating income:
Flow Control $39,814 $40,444 (2%) (13%)
Controls 36,416 27,269 34% 23%
Surface Technologies 12,436 3,501 255% 255%
Total segments $88,666 $71,214 25% 14%
Corporate and Other _$(13,748) $(9,233) (49%) -
Total Curtiss -Wright __$74.918 _$61,981 21% 9%
Operating margins:
Flow Control 11.2% 12.8%
Controls 13.8% 13.2%

Surface Technologies 15.7% 5.2%

Total Curtiss -Wright 10.7% 10.5%
Segment margins 12.7% 12.1%

Net Earnings

Fourth quarter net earnings increased 24% froncdingparable prior year period, reflecting solid giiown operating income, partially offset by $3 naitl in higher
interest expense as a result of our February 261¢8tp placement debt offering, which led to higheerage debt levels compared to the prior yeaoge®ur effective
tax rate for the current quarter was 28.2%, a @dserérom 31.2% in the prior year period, mainly tuéavorable adjustments to certain tax valuatibowances and
state tax return filing true-ups.

Free Cash Flow

Free cash flow was approximately $89 million foe fourth quarter of 2013, a $17 million or 24% ease compared to the prior year period. This ingreent was
primarily due to $13 million lower capital expendits driven by decreased investments in our doeaustioil and gas businesses, and higher cash pdolvideperating



activities driven by higher earnings before incdmees, depreciation, and amortizatic

Fourth Quarter 2013 Segment Performance

Flow Control — Sales for the fourth quarter of 2013 were approsétyeb357 million, an increase of $39 million, d2%, over the comparable prior year period, with
million of this sales growth coming from the acdqiiss of Cimarron, Phonix and AP Services sentimgoil and gas and power generation markets. $akbe oil and
gas market, excluding the acquisitions of Cimamand Phonix, rose 14% in the fourth quarter, baseiinproved international coker equipment salessaotid global
MRO sales. Within the power generation market, xgedenced lower revenues from the China and UFRBLO®O0 programs, as well as decreased global aftieetna
demand supporting existing nuclear reactors, bpsethrily on fewer plant outages domestically. brees in the general industrial market were prinyadiiven by
lower orders in our global commercial heating, ilatibn, and air conditioning (HVAC) business doettie previously announced customer cancellati@vaNdefense
sales surged 22%, primarily due to higher year-gear production of pumps and generators on thgiMa-class submarine and Ford-class aircraft @apiograms.

Operating income in the fourth quarter of 2013 %48 million, down slightly from the comparable prieear period, while operating margin decreased80s points
to 11.2%. However, the prior year period includezha-time benefit resulting from lower cost estiesabn our AP1000 technology transfer contract im&m the
power generation market. Excluding this item, fouquarter 2012 adjusted operating margin was 9r8%tilting in an improvement of 130 basis pointdmcurrent
year quarter, driven by improved profitability inrooil and gas businesses, ongoing cost containaféats and lower purchase accounting costs ircthieent year
period. Acquisitions contributed approximatelyrfiflion to operating income in the current year e but were 40 basis points dilutive to opegtimargins.

Controls — Sales for the fourth quarter of 2013 were $264iomi|lan increase of $58 million, or 28%, over thenparable prior year period, primarily driven b th
acquisitions of Arens Controls, Exlar and Willia@sntrols serving the general industrial market.SEhacquisitions contributed to strong sales gra#$9% in the
commercial markets, which more than offset a 1%icédn in sales in the defense markets. Growthéncommercial markets was also driven by strong g8%th in
commercial aerospace due to the ramp up on thenB@@&7 program and related sales generated byrardent Operations facility, along with the benefiproduct
licensing agreements. Within the defense marketsexperienced growth in aerospace platforms leith@Air Force's Radar Airborne Signal Processor$RAsystem,
as well as modest growth on the P-8 Poseidon aoldaBHawk programs, which were more than offselblayer year-over-year revenues across several grdefehse
platforms, principally the Bradley Fighting Vehicle

Operating income in the fourth quarter of 2013 §@8 million, an increase of $9 million, or 34%, quaned to the prior year period, while operatinggimagrew 60
basis points to 13.8%. Acquisitions contributeddifion of operating income to the current year ge but were 240 basis points dilutive to op@gtinargin in the
current quarter. The largest driver of the acgaisimargin dilution was the initial purchase acdinmand transaction costs associated with theisitipns of Arens
Controls and Parvus Corporation. Current quarteratpng income also benefited from favorable fanesgrrency translation which contributed approxieha$l million
to current quarter results. Excluding acquisitiand foreign currency translation, operating inconoeeased 23% while operating margin increasedd2sds points to
15.7%, primarily driven by the benefits of our priestructuring initiatives, ongoing cost reductand operational improvement initiatives, highergiss realized on
licensing certain non-strategic products, and lomechase accounting costs in the current yeaogeelated to our fourth quarter 2012 acquisitions.

Surface Technologies Sales for the fourth quarter of 2013 were approsetyeh79 million, an increase of approximately $ailion, or 17%, compared to the prior
year period. The 2012 acquisition of Gartner adafgatoximately $6 million to sales in our coatingsiness during the fourth quarter, resulting irhkigsales to both
the oil and gas and general industrial marketslugikeg Gartner, sales grew 7% driven by solid dednatross most major service offerings and markstgjding
highly engineered coatings, shot and laser peeaimgjanalytical services. We experienced solid grdar our shot and laser peening services, botheé@ommercial
aerospace market — where our business continueEnefit from the ramp up in OEM production ratestigularly at Airbus - and also to the automoiivdustry, as
improving economic conditions are driving increasetb assembly rates.

Operating income in the fourth quarter of 2013 %&2 million, an increase of $9 million, or 255%rfradhe comparable prior year period, while operatiraggin grew
1,050 basis points to 15.7%. The prior year peinctlded a $6 million restructuring charge relatethe closure of a non-core, low profitability iigg, while the
current year period was negatively impacted byd&€s points in margin dilution from the Gartneguaisition. Excluding the impact of these items, raieg margin
increased from 14.2% to 17.2%, a 300 basis poiptavement. This solid improvement in margin wasetniby higher sales volumes resulting in favoratlsorption ¢
fixed overhead costs, the benefit of prior restrting activities and continued improvements in agienal efficiency across our operations.

Full Year 2014 Guidance

The Company is updating its previously issued yelr 2014 financial guidance as follows:

-- Total Sales $2.65 - $2.70 billion (no change)
-- Operating Income $267 - $278 million (no change)

-- Interest Expense $39 - $40 million (no change)

-- Effective Tax Rate 30.0% - 31.0% (previously 32.0%)

-- Diluted Earnings Per Share $3.30 - $3.40 (previously $3.20 -- $3.35)
-- Diluted Shares Outstanding 48.4 million (no change)
-- Free Cash Flow $160 - $180 million (previously $140 -- $150 million)

All other full-year 2014 expectations remain unalshfrom our previously released guidance. Frek ftaw is defined as cash flow from operations lesgital
expenditures.

Note: A more detailed breakdown of our 2014 guiggmg segment and by market can be found on thehattitaccompanying schedul

Mr. Adams concluded, "We are pleased with our gpdidormance in 2013, which reflected double-digiins in sales, operating income and earningshzees
reflecting Curtiss-Wright's ongoing profitabilityd working capital improvements.

"We are maintaining our full-year 2014 guidancedates and operating income issued in December. 28itBin our end markets, our guidance remains anged. We
expect solid sales growth of 7% to 11% in our comuiaémarkets, most of which is organic, and sglesvth of 1% to 5% in our defense markets in 2014.

"We have raised free cash flow guidance to a rafi@d60 to $180 million, and our free cash flow eersion to a range of 100% to 110%, to reflectexpectations for
strong cash flow from operations, the benefitswfaperational initiatives and improved working itabas outlined at our recent Investor Day. Iniddd, we have
tightened our diluted EPS range and increaseduidagce to $3.30 - $3.40 due primarily to a lowgrexted effective tax rate. Across our segmentsxpect to
generate healthy organic margin expansion as wieedhe benefits from our cost reduction initigsy which should drive total Curt-Wright margin expansion ¢



approximately 100 basis points from 2013. Togetiverexpect these factors to generate solid, -teens EPS growth in 201

"Overall, we remain focused on improving profitétlil expanding operating margins, driving improvensein working capital and increasing our returnirorested
capital. These initiatives will enable us to exeocour capital deployment strategy and convey €sHii/right's commitment to increase shareholderevéitough the
distribution of dividends and share repurchasedgvefrategically investing in bolt-on acquisitiohs

Conference Call Information

The Company will host a conference call to disehesfourth quarter and full year 2013 results anid@nce at 10:00 a.m. EST on Thursday, Februar@D4. A live
webcast of the call and the accompanying finammesentation will be made available on the intebyetisiting the Investor Relations section of @empany's website
at www.curtisswright.com

(Tables to Follow)

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS (UNAU DITED)
($'s in thousands, except per share data)

Three Months Ended Year Ended
December 31, Change December 31, Change
2013 2012 $ % 2013 2012 $ %

Net sales

Product sales $574,517 $496,218 $78,299 16% $2,074,967 $ 1,710,759 $ 364,208 21%

Service sales 125,213 94,229 30,984 33% 435,804 386,957 48,847 13%
Total net sales 699,730 590,447 109,283 19% 2,510,771 2,097,716 413,055 20%
Cost of sales

Cost of product sales 384,926 329,499 55,427 17% 1,412,621 1,178,115 234,506 20%

Cost of service sales 83,134 66,902 16,232 24% 287,057 260,858 26,199 10%
Total cost of sales 468,060 396,401 71,659 18% 1,699,678 1,438,973 260,705 18%
Gross profit 231,670 194,046 37,624 19% 811,093 658,743 152,350 23%
Research and development expenses 19,309 15,747 3,562 23% 68,874 59,712 9,162 15%
Selling expenses 39,621 31,823 7,798 25% 153,336 125,201 28,135 22%
General and administrative expenses 97,822 84,495 13,327 16% 355,264 312,384 42,880 14%
Operating income 74,918 61,981 12,937 21% 233,619 161,446 72,173 45%
Interest expense (9,339) (6,673) (2,666) (40%) (37,020) (26,329) (10,691) (41%)
Other income, net 278 132 146 NM 1,354 245 1,109 NM

Earnings from continuing operations before income taxes 65,857 55,440 10,417 19% 197,953 135,362 62,591 46%
Provision for income taxes 18,550 17,271 1,279 7% 59,972 43,073 16,899 39%
Earnings from continuing operations 47,307 38,169 9,138 24% 137,981 92,289 45,692 50%

Discontinued operations, net of taxes

Earnings (loss) from discontinued operations -- (16) 16 NM - 3,043 (3,043) NM
Gain on divestiture -- 340 (340) NM - 18,512 (18,512) NM
Earnings from discontinued operations -- 324 (324) NM -- 21,555 (21,555) NM
Net earnings $47,307 $38,493 $8,814 930,  $137,981  $113,844 $24,137 2104

Basic earnings per share

Earnings from continuing operations $1.00 $0.82 $2.94 $1.98
Earnings from discontinued operations - -- -- 0.46
Total $1.00 $0.82 $2.94 $2.44

Diluted earnings per share
Earnings from continuing operations $0.97 $0.81 $2.88 $1.95
Earnings from discontinued operations - - - 0.45




Total

Dividends per share
Weighted average shares outstanding:
Basic

Diluted

NM- not a meaningful percentage

$0.97 $0.81
$0.10 $0.09
47,443 46,664
48,591 47,246

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)
($'s in thousands, except par value)

Assets
Current assets:
Cash and cash equivalents
Receivables, net
Inventories, net
Deferred tax assets, net
Other current assets
Total current assets
Property, plant, and equipment, net
Goodwill
Other intangible assets, net

Other assets

Total assets

Liabilities

Current liabilities:

Current portion of long-term and short term debt
Accounts payable
Accrued expenses
Income taxes payable
Deferred revenue

Other current liabilities
Total current liabilities

Long-term debt

Deferred tax liabilities, net

Accrued pension and other postretirement benefit costs

Long-term portion of environmental reserves
Other liabilities
Total liabilities

Stockholders' equity
Common stock, $1 par value
Additional paid in capital
Retained earnings
Accumulated other comprehensive income (loss)
Less: cost of treasury stock
Total stockholders' equity

Total liabilities and stockholders' equity

NM- not a meaningful percentage

December 31, December 31, Change

2013 2012 %
$175294  $112,023  56%
603,592 578,313 4%
452,087 397,471 14%
47,650 50,760  (6%)
58,660 37,194  58%
1,337,283 1,175,761  14%
515,718 489,593 5%
1,110,429 1,013,300  10%
471,379 419,021 12%
23,465 16,913  39%
$3,458274  $3,114588 119
$1,334  $128225  (99%)
186,941 157,825  18%
142,935 131,067 9%
789 7,793 (90%)
164,343 171,624  (4%)
38,251 43214 (11%)
534,593 639,748  (16%)
958,604 751,990  27%
123,644 50,450  145%
138,904 264,047  (47%)
15,498 14,905 4%
134,326 80,856  66%
1,905,569 1,801,996 6%
49,190 49,190 0%
150,618 151,883  (1%)
1,380,981 1,261,377 9%
25,259 (55,508)  146%
(53,343) (94,350)  (43%)
1,552,705 1,312,592 18%
$3,458274  $3,114588 119

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

$2.88 $2.40
$0.39 $0.35
46,991 46,743
47,912 47,412



SEGMENT INFORMATION (UNAUDITED)
($'s In thousands)

Three Months Ended Year Ended
December 31, December 31,
Change Change
2013 2012 % 2013 2012 %

Sales:
Flow Control $ 356,532 $317,172 12% $1,299,679 $ 1,095,349 19%
Controls 264,187 205,886 28% 898,168 726,678 24%
Surface Technologies 79,011 67,389 17% 312,924 275,689 14%
Total sales $699,730 $590,447 19% $2,510,771 $ 2,097,716 20%
Operating income (expense):
Flow Control $39,814 $40,444 (2%) $116,510 $ 78,779 48%
Controls 36,416 27,269 34% 108,558 86,515 25%
Surface Technologies 12,436 3,501  255% 50,992 27,494 85%
Total segments $88,666 $71,214 25% $276,060 $192,788 43%
Corporate and other (13,748) (9,233)  (49%) (42,441) (31,342) (35%)
Total operating income $ 74,918 $ 61,981 21% $ 233,619 $ 161,446 45%
Operating margins:
Flow Control 11.2% 12.8% 9.0% 7.2%
Controls 13.8% 13.2% 12.1% 11.9%
Surface Technologies 15.7% 5.2% 16.3% 10.0%
Total Curtiss -Wright 10.7% 10.5% 9.3% 7.7%
Segment margins 12.7% 12.1% 11.0% 9.2%

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NON-GAAP FINANCIAL DATA (UNAUDITED)
($'s In thousands)

Three Months Ended Year Ended
December 31, December 31,
2013 2012 2013 2012

Net cash provided by operating activities $ 103,441 $ 98,536 $ 237,827 $ 152,474

Capital expenditures (14,366) (26,911) (72,242) (82,954)
Free cash flow $89,075 $71,625 $165585 $69,520
Cash conversion () 188% 186% 120% 61%

(1) The Corporation discloses free cash flow arsthanversion because the Corporation believesategneasurements of cash flow available for inngstnd
financing activities. Free cash flow is definechas cash flow provided by operating activities leapital expenditures. Free cash flow represersis ganerated after
paying for interest on borrowings, income taxegjtedexpenditures, and working capital requirersghtit before repaying outstanding debt and invgstash or
utilizing debt credit lines to acquire businessed make other strategic investments. Cash conveisidefined as free cash flow divided by net eaysi Free cash flow,
as we define it, may differ from similarly namedamsares used by other entities and, consequentiid be misleading unless all entities calculate @efihe free cash
flow in the same manner.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NON-GAAP FINANCIAL DATA (UNAUDITED)
Q4 QTD 2012 One-Time Adjustments




Flow Control Controls Surface Technologies Corp Total Curtiss-Wright
Operating Operating  Operating Operating  Operating Operating Operating Operating Operating
Description Income Sales Margin % Income Sales Margin % Income Sales Margin % Income Income Sales Margin %
Q4 QTD 2012 $40.4 $317.2 12.8% $27.3 $205.9 13.2% $35 $674 5.2% $(9.2) $62.0 $590.4 10.5%
One Time Items:
AP 1000 (10.8) (14.2) (10.8) (14.2)
Restructuring 0.4 6.0 6.4 --
Adjusted Q4
QTD 2012 $30.0 $303.0 9.9% $27.3 $205.9 13.2% $95 $674 14.2% $(9.2) $57.6 $576.2 10.0%
CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NON-GAAP FINANCIAL DATA (UNAUDITED)
($ in millions)
Three Months Ended December 31,
Flow Control Controls Surface Technologies Corporate & Other Total Curtiss - Wright
2013 2012 Chg 2013 2012 Chg 2013 2012 Chg 2013 2012  Chg 2013 2012 Chg
Sales
Organic $310.2 $317.2 (2%) $214.0 $2059 4% $723 $674 1% $-- $-- $596.6 $5904 1%
Incremental (1) 46.7 - 49.2 - 6.3 - - - 102.1 -
Foreign Currency Fav
(Unfav) @ (0.4) - 1.0 - 0.4 - - - 1.0 -
Total net sales $356.5 $317.2 12% $264.2 $2059 28% $79.0 $674 17% $-- $-- $699.7 $5904 19%
Operating income
(expense):
Organic $35.2 $404 (13%) $335 $27.3 23% $124 $35 255% $(13.7) $(9.2) (49%) $67.5 $620 9%
(150)
Ol Margin % 11.3%  12.8% bps  15.7% 13.2% 290PPS 1720, 500, 1200bPS 11.3%  10.5% S0PPS
Incremental ) 4.0 - 1.6 -- (0.1) - 0.1 - 5.6 --
Foreign Currency Fav
(Unfav) @ 0.6 - 1.3 - 0.1 - (0.1) - 1.9 -
Total operating
income (expense) $308 $404 (%) ¢34 $273 3% g104 g35 2% g137) $02 W g719 ge20 1%
(160)
Ol Margin % 11.2%  12.8% bps  13.8% 13.2% O0PPS 1579 500, 1050bPS 10.7%  10.5% 20PPS
Year Ended December 31,
Flow Control Controls Surface Technologies Corporate & Other Total Curtiss - Wright
2013 2012 Chg 2013 2012 Chg 2013 2012 Chg 2013 2012  Chg 2013 2012 Chg
Sales
Organic $1,097.0 $1,0953 0% $726.4 $726.7 (0%) $286.8 $275.7 4% $-- $-- $2,110.2 $2,097.7 1%
Incremental 204.4 - 170.2 - 25.9 - - - 400.5 -
Foreign Currency Fav
(Unfav) @ @7 - 1.6 - 0.2 - - - 0.1 -
Total net sales $1,299.7 $1,095.3 19% $898.2 $726.7 24% $312.9 $275.7 14% $-- $-- $2,510.8 $2,097.7 20%
Operating income
(expense):
Organic $106.8 $788 36% $98.1 $86.5 13% $50.2 $275 82% $(41.9) $(31.3) (34%) $213.2 $1614 32%
Ol Margin % 9.7% 7.2% 250bps 13.5% 11.9% 160bps 17.5% 10.0% 750bps 10.1% 7.7% 240bps
Incremental 9.1 - 71 - 1.0 - (0.4) - 16.9 -
Foreign Currency Fav
(Unfav) @ 0.6 - 3.3 - (0.2) - (0.2) - 3.6 -
Total operating
income (expense) $116.5 $78.8 48% $108.6 $86.5 25% $51.0 $275 85% $(42.4) $(31.3) (35%) $233.6 $161.4 45%
Ol Margin % 9.0% 7.2% 180bps 12.1% 11.9% 20bps 16.3% 10.0% 630bps 9.3% 7.7% 160bps

(1) The term incremental is used to highlight ti@act acquisitions had on the current year redoitsyhich there was no comparable prior year delfeerefore, th



results of operations for acquisitions are incretaiefior the first twelve months from the date ofjaisition and are removed from our organic resultdditionally, the
results of operations for divested businesseseaneved from the comparable prior year period fmppses of calculating organic results. The reingibusinesses are
referred to as organic.

(2) Organic results exclude the effects of curparod foreign currency translation.

Note: Amounts may not add due to rounding

CURTISS-WRIGHT CORPORATION
2014 Earnings Guidance - As of February 19, 2014
($'s in millions, except per share data)

2013 2014 Guidance
Actual Low High

Sales:

Commercial/Industrial -- $1,040 $1,060
Defense - 890 910
Energy -- 720 730
Total sales $2,511 $2,650 $2,700

Operating income:

Commercial/Industrial - $138 $142
Defense - 118 122
Energy - 52 54
Total segments 276 308 318
Corporate and other (42) (41) (40)
Total operating income $234 _$267 _$278
Interest expense $(37) $(39) $(40)
Earnings before income taxes $198 228 238
Provision for income taxes (60) (68) (74)
Net earnings $138 $160 $164

Reported diluted earnings per share $2.88 $330 $340
Diluted shares outstanding 47.9 48.4 48.4
Effective tax rate 30.3% 30.0% 31.0%

Operating margins:

Commercial/Industrial -~ 13.3% 13.4%

Defense -~ 13.3% 13.4%

Energy -- 7.2% 7.4%

Total operating margin 9.3% 10.1% 10.3%
Notes:

Full year amounts may not add due to rounding. Aldata presented on a continuing operations basis.

Due to the new segment structure, reported 2013 segnt results will be provided in the first quarter 2014 10-Q filing.

CURTISS-WRIGHT CORPORATION
2014 Earnings Guidance - As of February 19, 2014

2014 Guidance % Change

Low High
Defense Markets
Aerospace 8% 12%
Ground (7%) (11%)
Navy (2%) 2%

Total Defense Including Other Defense 1% 5%



Commercial Markets

Commercial Aerospace 6% 10%

QOil and Gas 11% 15%

Power Generation 2% 6%

General Industrial 8% 12%
Total Commercial 7% 11%
Total Curtiss -Wright 6% 8%
Notes:

Full year amounts may not add due to rounding
Due to the new segment structure, reported 2013 segnt results will be provided in the first quarter 2014 10-Q filing.
About Curtiss-Wright Corporation

Curtiss-Wright Corporation (NYSE:CW) is a globah@vative company that delivers highly engineereitical function products and services to the conruiz,
industrial, defense and energy markets. Buildinghenheritage of Glenn Curtiss and the Wright becghCurtiss-Wright has a long tradition of prowiglireliable
solutions through trusted customer relationshipge dompany employs approximately 10,000 peopledmade. For more information, visit www.curtisswrigtom.

Certain statements made in this release, includtagements about future revenue, financial perferceaguidance, quarterly and annual revenue, netnme, operating
income growth, future business opportunities, sastng initiatives, the successful integration of acquisitions, and future cash flow from operatpare forward-
looking statements within the meaning of the Pe@&ecurities Litigation Reform Act of 1995. Theatements present management's expectations,ellahs and
objectives regarding future financial performanaed assumptions or judgments concerning such pegoce. Any discussions contained in this presaseleexcept to
the extent that they contain historical facts, fmevard-looking and accordingly involve estimatassumptions, judgments and uncertainties. Suchaforlooking
statements are subject to certain risks and unasres that could cause actual results to differtenilly from those expressed or implied. Readeescautioned not to
place undue reliance on these forw-looking statements, which speak only as of the bateof. Such risks and uncertainties include gbeitnot limited to: a reduction
in anticipated orders; an economic downturn; chamgecompetitive marketplace and/or customer regients; a change in government spending; an irtglbdi
perform customer contracts at anticipated costlewvend other factors that generally affect theibess of aerospace, defense contracting, electspmarine, anc
industrial companies. Such factors are detailethen Company's Annual Report on Form 10-K for thedfi year ended December 31, 2012, and subsecgeieoits filed
with the Securities and Exchange Commission.

This press release and additional information aveitable at www.curtisswright.com.
CONTACT: Ji m Ryan

(973) 541-3766
Jim Ryan@urtisswight.com
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Safe Harbor Statement

Please note that the information provided in this presentation is accurate as of the date of the original
presentation. The presentation will remain posted on this web site from one to twelve months following
the initial presentation, but content will not be updated to reflect new information that may become
available after the original presentation posting. The presentation contains forward-looking statements
including, among other things, management's estimates of future performance, revenue and earnings,
our management's growth objectives and our management's ability to produce consistent operating
improvements. These forward-looking statements are based on expectations as of the time the
statements were made only, and are subject to a number of risks and uncertainties which could cause
us to fail to achieve our then-current financial projections and other expectations. We undertake no
duty to update this information. More information about potential factors that could affect our business
and financial results is included in our filings with the Securities and Exchange Commission, including
our Annual Reports on Form 10-K and Quarterly Reports on Form 10-Q, including, among other
sections, under the captions, "Risk Factors” and "Management's Discussion and Analysis of Financial
Condition and Results of Operations,” which is on file with the SEC and available at the SEC's website
at www.Sec.gov.

CURTISS ~ )
WRIGHT . Fourth Quarter 2013




“One Curtiss-Wright”

» Driven by a new integrated, market-facing structure
= Focused on:
» Operating margin expansion

» Improved working capital management to deliver
higher free cash flow

» A balanced capital allocation strategy

» Targeting top-quartile performance

Dedicated to improving shareholder value

C‘{‘ERT;IGSE_F . Fourth Quarter 2013




Overview of Fourth Quarter 2013 Results

» Sales increased 19%, with double-digit gains across all three
segments

» Commercial markets up 23%; Defense markets up 9%
» QOperating income increased 21%
» QOperating margin up 20 bps to 10.7% (organic 11.3%)
» Up 110 bps excluding acquisition margin dilution (accretive to EPS)

» Benefit of prior restructuring and cost reduction initiatives
= Diluted EPS of $0.97

» Full-year diluted EPS of $2.88
= Strong 4Q’13 FCF of $89M

» Drove FY'13 FCF of $166M and FCF conversion of 120%

c‘#gﬂ:sﬁ; 4 Fourth Quarter 2013




Fourth Quarter 2013 Operating Income Drivers

4’12 Adjusted
Excl. One-Time | % Change vs.
4Q’13 Reported | 4Q'12 Reported Items* Adj. 4Q'12

Flow Control $39.8 $40.4 $30.0 33%
Controls $36.4 $27.3 $27.3 34%
Surface :

Technologies $12.4 $3.5 $9.5 30%

Corp & Other ($13.7) ($9.2) ($9.2) (49%)

Total $74.9M $62.0M $57.6M 30%

* Adjusted to remove 4012 one-time impacts: (1) net benefit of lower cost estimates on AR1000 technology transfer contract in China, partially offset by
restructuning charges in the Flow Control segment ($10.4M) and (2) the impact of restructuring charges in the Surface Technologies segment (56 .0M)

Cl#g}f&is; Fourth Quarter 2013




4Q 2013 End Markets Summary

: Aero
Qil & Gas Defense

17% 12%  Ground

Defense
3%

~ . Naval
j J | Defense
Power Gen | 16%
17% . -
\_ Other
| Defense &
k , Gov't
l 1%
I .
Comm Aero Gen Industry
17% 17%

Note: Percentages in chart relate 1o Fourih Quasner 2013 sales,

XTD 2013 Sales:
70% Commercial
30% Defense

Key Positives

= Ongoing ramp up in commercial aircraft
production rates driving solid organic
growth

= Strong performance in Qil & Gas

» Led by acquisitions and continued
strong MRO demand

» Signs of improvement in the large
international projects business

» Solid growth in industrial vehicles, led
by acquisitions

Key Challenges

= | ower domestic and China AP1000
program revenues

= Reduced sales to commercial HVAC
industry

CURTISS ~
WRIGHT

Fourth Quarter 2013




4Q 2013 End Markets Summary

Aero
Defense
. 12%
Gil 3':335 Ground
17% Defense
3%

XTD 2013 Sales:
70% Commercial
30% Defense

Key Positives

= Strong naval defense revenues led by
Virginia-class submarines and ramp up
on CVN-79 aircraft carrier

= Higher revenues on Air Force RASP

Naval (radar) program, as well as P-8
Defense ;
S ety Poseidon and Global Hawk
17%
;  Other Key Challenges
Defense & : : ,
Gov't = |ndirect impact of sequestration
un . -
L » Continued softness in ground defense
Fisiin A Gen industry due to lower order rates
17% 17% » Lower sales on military helicopter
programs
Note: Percentages in chart relate 1o Fourih Quasner 2013 sales,
CURTISS ~
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2014E Financial Outlook (. of resmary 1, 201

FY2014E FY2014E
B (Prior) (Current)
Total Sales $2,511M $2,650 - 2,700M No change
Commercial / Industrial - $1,040 - 1,060M -
Defense - $890 - 910M -
Energy - $720 - 730M -
Total Operating Income $234M $267 - 278M No change
CW Margin 9.3% 10.1% - 10.3%
Commercial / Industrial . $138 - 142M )
Margin 13.3% -13.4%
Defense i $118 - 122M )
Margin 13.3% - 13:4%
Energy < $52 - 54M a
Margin T.2% - 7.4%
Corporate and Other $42M $40 - 41M -
Diluted EPS $2.88 $3.20 - 3.35 $3.30 - 3.40
CURTISS ~ Fourth Quarter 2013

WRIGHT




2014E Financial Outlook . o reoruary 19, 2010

Y2013 Toioh (Current
Pension/Post-Retirement Expense $33M $36 - 3TM -
Interest Expense $37TM $39 - 40M -
Diluted EPS $2.88 $3.20 - 3.35 $3.30 - 3.40
Diluted Shares Outstanding 47 .9M 48 4M -
Effective Tax Rate 30.3% 32.0% 30.0 - 31.0%
Free Cash Flow (1 $166M $140 - 150M $160 - 180M
Free Cash Flow Conversion 120% 90 - 93% 100 - 110%
Depreciation & Amortization $122M $130 - 140M -
Capital Expenditures $72M $80 - 90M -

(1} Fres Cash Flow is defined as cash flow from operations. less capital expenditures.

CURTISS -
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2014E Market Outlook s o rebruary 1, 2019

Aero Defense
Ground Defense
Maval Defense

Total Defense
Including Cther Defense

Commercial Aero

Oil & Gas

Power Generation
General Industrial

Total Commercial

Total Curtiss-Wright

FY2014E

(Prior)
8-12%
(7 - 11%)
(2) - 2%
1-5%
6-10%
11 - 15%
2-6%
8-12%
7-11%
6-8%

FY2014E
(Current)

No change

-

No change

No change

% of Total
Sales

1%
3%
14%
29%

16%
19%
18%
18%
71%

CURTISS -
WRIGHT
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Outlook for 2014 and Closing Comments

» Expect solid sales with strong, double-digit growth in
operating income and diluted EPS

» Solid growth anticipated in all commercial markets outweighs mixed
performance in defense

» Significant operating margin expansion

» Driven by operational improvement and cost reduction initiatives, along
with benefit of prior restructuring actions

» |mproved working capital management driving higher free
cash flow

= Committed to balanced capital allocation strategy

Curtiss-Wright is focused on increasing shareholder value

C‘#ﬂ’;’gﬁ; 14 Fourth Quarter 2013




Appendix

CURTISS - Fourth Quarter 2013
WRIGHT &




Non-GAAP Reconciliation
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12y Organic results exclede the effects of curment penod foreign cumency transiation,
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4Q 2013 Segment Review - Flow Control

Maval
Defense
27%

' |
Gen Industrial
6%

Comm Aero
2%

Cil & Gas
3%

Power Gen
32%

Segment Sales: $357 M

Mote, Percentages in char relate to Fourlh Quaner 2013 salga
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4Q 2013 Segment Review - Controls

Agro Defense
30%

Comm Aero
29%

| Ground
| Defense
9%

Maval
. Defense
4 5%
Other
Defense &
Gen Industrial Gov't.
26% 10

Segment Sales: $264 M

Note: Percentages in char relate to Fourlh Quaser 2013 saiaa
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4Q 2013 Segment Review — Surface Technologies

Comm Aero
41%

Gen Industrial

33%
" Power Gen
9%
Other .
Defense & Aero Defense )| & Gas
Gov't 9% 7%

1%

Segment Sales: $79 M

Mote, Percentages in char relate to Fourlh Quaner 2013 salga
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