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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS

Net sales
Cost of sales

Gross profil

Research and development cc
Selling expense
General and administrative expenses

Operating incomi

Other income, ne
Interest expense

Earnings before income tax
Provision for income taxe

Net earning:

Basic earnings per share
Diluted earnings per share

Dividends per shar

Weighted average shares outstand
Basic
Diluted

PART | — FINANCIAL INFORMATION
Item 1. Financial Statements

(UNAUDITED)
(In thousands except per share d

See notes to condensed consolidated financial staents
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Three Months Ended

March 31,
2008 2007

$ 433,37¢ $ 332,60
294,91( 221,22:
138,46 111,38
12,83¢ 11,33¢

25,34( 20,27:

59,56¢ 44 .63¢

40,723 35,14

474 884
(7,587 (5,500

33,61¢ 30,52¢

11,83¢ 11,02:

$ 21,77¢ $ 19,50:
$ 0.4¢ $ 0.4¢
$ 0.4¢ $ 0.4¢
$ 0.0¢ $ 0.0¢
44,58 44,15(

45,22¢ 44,72(




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)
(In thousands
March 31, December 31

2008 2007
Assets
Current Assets
Cash and cash equivale $ 64,73 $ 66,52(
Receivables, ne 376,51 392,91¢
Inventories, ne 268,90° 241,72¢
Deferred tax assets, r 28,99: 30,20¢
Other current asse 21,34¢ 26,80
Total current assets 760,49: 758,18
Property, plant, and equipment, | 340,19¢ 329,65’
Prepaid pension cos 68,577 73,94%
Goodwill 573,20! 570,41¢
Other intangible assets, r 235,75 240,84
Other assets 11,73 12,51«
Total Assets $ 1,989,95 $ 1,985,56!
Liabilities
Current Liabilities:
Shor-term debt $ 1,03¢ $ 922
Accounts payabl 119,52 137,40:
Dividends payabl: 3,58¢ -
Accrued expense 78,95¢ 103,20°
Income taxes payab 9,88( 13,26(
Deferred revenu 94,86 105,42:
Other current liabilitie: 40,80" 38,40
Total current liabilities 348,65¢ 398,61!
Long-term debt 547,47t 510,98:
Deferred tax liabilities, ne 60,59¢ 62,41¢
Accrued pension and other postretirement beneits 40,78¢ 39,50:
Long-term portion of environmental resen 20,71¢ 20,85¢
Other liabilities 33,61¢ 38,40¢t
Total Liabilities 1,051,85I 1,070,77
Contingencies and Commitments (Note
Stockholders' Equity
Common stock, $1 par vall 47,79¢ 47,71¢
Additional paic-in capital 83,94¢ 79,55(
Retained earning 823,10t 807,41:
Accumulated other comprehensive income 94,42: 93,32]
1,049,27. 1,028,00!
Less: Cost of treasury stock (111,172 (113,220)
Total Stockholders' Equit 938,10:. 914,78!
Total Liabilities and Stockholders' Equity $ 1,989,95 $ 1,985,56!

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)
(In thousands)
Three Months Ended
March 31,
2008 2007

Cash flows from operating activities:
Net earning: $ 21,77¢ $ 19,50
Adjustments to reconcile net earnings to net cash
used for operating activitie

Depreciation and amortizatic 18,747 13,46:
Deferred income taxe (405) (1,620
Share based compensat 2,791 2,381
Change in operating assets and liabilities, néusinesses acquire

Decrease (increase) in receivat 10,81: (3,490
Increase in inventorie (24,767) (13,22))
Increase (decrease) in progress paym 4,281 (3,706
Decrease in accounts payable and accrued exp (41,932 (19,89))
(Decrease) increase in deferred reve (10,559 4,94¢
Decrease in income taxes paya (3,399 (1,139
Decrease in net pension and postretirement a 3,047 1,12¢
Decrease (increase) in other current and-term asset 3,43¢ (3,289
Decrease in other current and I-term liabilities (2,397 (2,765
Total adjustments (40,33)) (27,20))
Net cash used for operating activit (18,557) (7,69¢)

Cash flows from investing activities:
Proceeds from sales and disposals of equip 292 10¢
Acquisitions of intangible asse (223) (234)
Additions to property, plant, and equipm: (23,549 (12,069
Acquisition of new businesses (44S) (3,79%)
Net cash used for investing activiti (23,827) (15,990

Cash flows from financing activities:
Borrowings on dek 125,50( -
Principal payments on de (89,000 (5,01%)
Proceeds from exercise of stock opti 3,71t 3,817
Excess tax benefits from share based compensation 12¢ 691
Net cash provided/(used) by financing activit 40,34 (507)
Effect of exchange-rate changes on cash 243 25€
Net decrease in cash and cash equiva (1,789 (23,93)
Cash and cash equivalents at beginning of pe 66,52( 124,51°
Cash and cash equivalents at end of period $ 64,73: $ 100,58(

See notes to condensed consolidated financial staents
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December 31, 200!

Net earning:
Pension and postretirem

Dividends declare

Stock options exercised,
Share based compensat
Other

December 31, 200

Net earning:
Pension and postretirem
Adjustment for SFAS No

Dividends declare

Stock options exercised,
Share based compensat
Other

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY
(UNAUDITED)

(In thousands)

Accumulated

Additional Other
Common Paid in Retainec Comprehensiv Treasury
Stock Capital Earnings Income Stock
$ 4753 % 69,887 $ 716,03 $ 55,80¢ $ (127,18)
- - 104,32¢ -
ent adjustment, - - - 11,587 -
Foreign currency translation adjustments, - - - 25,93« -
Adjustment for initial application of FIN 4 - - (505) - -
- - (12,440 - -
r 182 2,19¢ - - 10,51t
- 7,81¢ - - 3,09¢
— (351) - - 351
47,71t 79,55( 807,41: 93,32’ (113,22()
- - 21,77¢ -
ent adjustment, - - - 127 -
. 158 measurement date ch - - (2,499 17¢ -
Foreign currency translation adjustments, - - - 78¢ -
- - (3,597 - -
r 83 3,09¢ - - 55¢
- 1,49: - - 1,29¢
— (192) - - 192
$ 47,79¢ $ 83,94¢ $ 823,10t $ 94,427 $  (111,17)

March 31, 2008

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

BASIS of PRESENTATION

Curtiss-Wright Corporation and its subsidiariee(t&orporation”)is a diversified, multinational manufacturing arehsce compar
that designs, manufactures, and overhauls prectgiorponents and systems and provides highly engidgeroducts and services
the aerospace, defense, automotive, shipbuilding;essing, oil, petrochemical, agricultural equipineailroad, power generatic
security, and metalworking industries. Operations eonducted through 49 manufacturing facilitie, réetal treatment servi
facilities, and 2 aerospace component overhaukepdir locations.

The unaudited condensed consolidated financiadrskants include the accounts of Curtiss-Wright Caapon and its majoritypwnec
subsidiaries. All significant intercompany transaes and accounts have been eliminated.

The unaudited condensed consolidated financiakstants of the Corporation have been prepared ifioouoity with accountin
principles generally accepted in the United Stafe&merica, which requires management to make edémand judgments that afi
the reported amount of assets, liabilities, reveand expenses and disclosure of contingent agedtfiabilities in the accompanyi
financial statements. The most significant of thesBmates includes the estimate of costs to campdagterm contracts under t
percentage-oéompletion accounting methods, the estimate ofuldi@es for property, plant, and equipment, cdshvfestimates ust
for testing the recoverability of assets, pensitan@nd postretirement obligation assumptionspedés for inventory obsolescer
estimate for the valuation and useful lives of mgfidle assets, estimates for warranty reservesfidnce environmental costs. Act
results may differ from these estimates. In thaiop of management, all adjustments considereéssary for a fair presentation h
been reflected in these financial statements.

The unaudited condensed consolidated financiakmsiants should be read in conjunction with the &dditonsolidated financ
statements and notes thereto included in the Catipars 2007 Annual Report on Form KO- The results of operations for intel
periods are not necessarily indicative of trendsfahe operating results for a full year.
Certain prior year information has been reclassifeeconform to current presentation.

IMPLEMENTATION OF SFAS No. 157

Effective January 1, 2008, the Corporation ado@&tement of Financial Accounting Standards No., Fgilr Value Measuremel
(“SFAS No. 157").SFAS No. 157 defines fair value, establishes a éaark for measuring fair value in generally accdmecountin
principles, and expands disclosures about fairevaheasurements. In accordance with Financial AdgayirStandards Board St
Position No. FAS 157-2, Effective Date of FASB &taent No. 157 (“FSP 157-2"jhe Corporation will delay by one year
effective date of SFAS No. 157 to all non-finan@abets and ndiinancial liabilities, except those recognized otbsed at fair valt
in the financial statements on a recurring bagiteést annually). SFAS No. 157 enables the reafiére financial statements to as:
the inputs used to develop those measurementgdiylieking a hierarchy for ranking the quality aedability of the information use
to determine fair values. SFAS No. 157 requires disaets and liabilities carried at fair value lassified and disclosed in one of
following three categories:

Level 1: Quoted market prices in active marketddentical assets or liabilities.

Level 2: Observable market based inputs or unobséavinputs that are corroborated by market data.
Level 3: Unobservable inputs that are not corrotear&dy market data.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

As of March 31, 2008, the Corporation has valusdlérivative instruments in accordance with SFAS NgY. The fair value of the
instruments is $0.4 million at March 31, 2008. Twrporation utilizes the bid ask pricing that @rnon in the dealer markets. -
dealers are ready to transact at these prices wiehthe midnarket pricing convention and are considered taabé&ir marke
value. Based upon the fair value hierarchy, albwiff foreign exchange derivative forwards are védlaea Level 2. The adoption
SFAS No. 157 did not have a material impact onGhgporation's consolidated financial statements.

IMPLEMENTATION OF MEASUREMENT DATE CHANGES RELATED TO SFAS No. 158

In September 2006, the FASB issued SFAS No. E&&loyers’Accounting for Defined Benefit and Pension and ©OBwstretiremer
Plans(“SFAS No. 158"). The initial provisions of SFAS No. 158 were adoptedFiscal Year ended December 31, 2006. On Jg
1, 2008, the Corporation adopted the measuremeatpdavisions of SFAS No. 158, which is a requiratrte measure plan assets
benefit obligations as of the date of the emplaydiscal yearend statement of financial position. The Corporathas elected
utilize the second approach as provided in SFASiA38iplementing this provision. This approacloalé an employer to use ear
measurements determined for prior yead reporting to allocate a proportionate amounhetf benefit expense for the transi
period. The net transition amount was recorded alarge to beginning retained earnings of $2.5amjlnet of tax. See Note 5°
additional information on the effect of SFAS No81d&n the Corporation.

IMPLEMENTATION OF FAIR VALUE OPTION RELATED TO SFAS No. 159

In February 2007, the FASB issued SFAS No. T8% Fair Value Option for Financial Assets and Fingl Liabilities4dncluding ar
amendment of FASB Statement No. ¢'B5-AS No. 159”).SFAS No. 159 permits entities to choose to measligéle items at fa
value at specified election dates and report uizeglgains and losses on items for which the falue option has been electer
earnings at each subsequent reporting date. SFASLB® is effective for the Corporation as of Jaguay 2008; however, tl
Corporation did not elect to measure any additidmancial instruments at fair value as a resultho$ statement. Therefore,
adoption of SFAS No. 159 did not have an effecttenCorporation's consolidated financial statements

RECEIVABLES

Receivables at March 31, 2008 and December 31, R@fldde amounts billed to customers, claims, otieeeivables, and unbill
charges on longerm contracts consisting of amounts recognizedsass but not billed. Substantially all amounts uobillec
receivables are expected to be billed and collesiddn one year.

The composition of receivables for those periodssigollows:

(In thousands

March 31, Decembe
2008 31, 2007
Billed Receivables:
Trade and other receivabl $ 27017 % 288,66
Less: Allowance for doubtful accounts (5,020) (5,347)
Net billed receivable 265,15 283,31
Unbilled Receivables:
Recoverable costs and estimated earnings not | 132,37 123,69!
Less: Progress payments app! (21,010 (14,09
Net unbilled receivable 111,36: 109,60«
Receivables, net $ 37651 $ 392,91¢
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3.

INVENTORIES

Inventoried costs contain amounts relating to leetga contracts and programs with long productioties;, a portion of which will ni
be realized within one year. Inventories are valae the lower of cost (principally average cost)nwarket. The composition
inventories is as follows:

(In thousands
March 31, December 31

2008 2007

Raw materia $ 117,400 $ 97,58(
Work-in-process 65,97 58,70(
Finished goods and component pi 77,27 70,63’
Inventoried costs related to U.S. Government ahdrdong-term contracts 52,08 62,21¢
Gross inventorie 312,73( 289,13t
Less: Inventory reservi (30,057 (30,999
Progress payments applied, principally relateadi-term contract: (13,777) (16,409
Inventories, ne $ 268,90 $ 241,72¢

WARRANTY RESERVES

The Corporation provides its customers with walggnbn certain commercial and governmental produgtimated warranty co:
are charged to expense in the period the relateghtee is recognized based on quantitative histoeigerience. Estimated warra
costs are reduced as these costs are incurredsatite avarranty period expires or may be otherwiselifired as specific produ
performance issues are identified and resolvedrrality reserves are included within other curréailities on the Corporatios’
Condensed Consolidated Balance Sheets. The foltptable presents the changes in the Corporatwarsanty reserves:

(In thousands

2008 2007
Warranty reserves at January $ 10,77« $ 9,957
Provision for current year sal 1,53: 86¢
Current year claim (707) (613)
Change in estimates to |-existing warrantie (780) (383)
Foreign currency translation adjustment 97 29
Warranty reserves at March 31, $ 10917 $ 9,85¢

PENSION AND OTHER POSTRETIREMENT BENEHRT PLANS

In September 2006, the FASB issued SFAS No. 13& imitial provisions of SFAS No. 158 were adopfed Fiscal Year ende
December 31, 2006. On January 1, 2008, the Cdiporadopted the measurement date provisions of SSNA&.158, which is
requirement to measure plan assets and benefijatiolns as of the date of the employer’s fiscalrygal statement of financ
position. The Corporation has elected to utilize second approach as provided in SFAS 158 in imgihting this provision. Th
approach allows an employer to use earlier measmesmetermined for prior yeand reporting to allocate a proportionate amou
net benefit expense for the transition period. €kpense allocated to the transition period wasctly charged to retained earnir
net of tax. The net impact on the balance she#ratary 1, 2008 is to decrease prepaid pensids lop$2.7 million, increase accrt
pension and postretirement benefit costs by $1llomi decrease deferred tax liabilities by $1.3lion, increase accumulated ot
comprehensive income by $0.2 million, and decreatgned earnings by $2.5 million.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

The following tables are consolidated disclosurkeallbdomestic and foreign defined pension plansl@scribed in the Corporatian’
2007 Annual Report on Form 10-K. The postretiretrmamefits information includes the domestic Ce/iéright Corporation ar
EMD postretirement benefit plans, as there areon@idn postretirement benefit plans.

Pension Plans

The components of net periodic pension cost fothihee months ended March 31, 2008 and 2007 were:

(In thousands
Three Months ended Marc 1

31,
2008 2007

Service cos $ 574¢ $ 5,17¢
Interest cos 5,332 4,69¢
Expected return on plan ass (7,55¢) (7,050
Amortization of:

Prior service cos 13C 113

Unrecognized actuarial lo: 14¢ 10E
Net periodic benefit co: $ 3,797 $ 3,041

During the three months ended March 31, 2008, tmp@ation made no contributions to the Curiiggght Pension Plan, and expe
to make no contributions in 2008. In addition, trifmutions of $0.7 million were made to the Corgama’s foreign benefit plai
during the first quarter of 2008. Contributionghe foreign plans are expected to be $3.5 miliioR008.

Other Postretirement Benefit Plans
The components of the net postretirement benefit éar the Curtisd¥right and EMD postretirement benefit plans for theee
months ended March 31, 2008 and 2007 were:

(In thousands
Three Months ended Marc 1

31,
2008 2007
Service cos $ 16¢ $ 132
Interest cos 452 42¢
Amortization of unrecognized actuarial gi (129) (1393
Net periodic postretirement benefit ¢ $ 49z $ 427

During the three months ended March 31, 2008, tp@ation has paid $0.6 million on the postretieatmplans. During 2008, t
Corporation anticipates contributing $2.0 millianthe postretirement plans.
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6.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

EARNINGS PER SHARE

Diluted earnings per share were computed baseth®nveighted average number of shares outstandirg gl potentially dilutiv
common shares. A reconciliation of basic to diluisbares used in the earnings per share calculatamfollows:

(In thousands
Three Months Ende

March 31,
2008 2007
Basic weighted average shares outstan 44,58¢ 44,15(
Dilutive effect of stock options and deferred stecknpensatiol 642 57C
Diluted weighted average shares outstan 45,22¢ 44,72(

As of March 31, 2008 and 2007, there were 357,0@D382,000 stock options outstanding, respectivalgt could potentially dilu
earnings per share in the future, and were excldided the computation of diluted earnings per stesehey would be conside
anti-dilutive.

SEGMENT INFORMATION

The Corporation manages and evaluates its opesatiased on the products and services it offers thaddifferent markets
serves. Based on this approach, the Corporatisithinee reportable segments: Flow Control, Motiomi@l, and Metal Treatment.

(In thousands
Three Months Ended March 31, 2008

Motion Metal Segmen  Corporate & consolidate:

Flow Contro Control Treatmen Totals Other® Totals
Revenue from external custom: $ 210,96 $ 154,83 $ 67,58 $ 43337¢ $ - $ 433,37¢
Intersegment revenu - 13z 241 374 (379 -
Operating incom: 14,00¢ 13,92 13,10( 41,02¢ (302) 40,72

(In thousands)
Three Months Ended March 31, 2007

Motion Metal Segment ~ Corporate & consolidate:

Flow Contro Control Treatmen Totals Other® Totals
Revenue from external custom: $ 137691 $ 131,25 $ 63,65¢ $ 332,60¢ $ - $ 332,60¢
Intersegment revenu: - 553 27¢€ 82¢ (829 -
Operating incom: 9,98( 13,06: 12,97( 36,01 (869) 35,14:

(In thousands
Identifiable Assets

Motion Metal Segmen Corporate & Consolidate:

Flow Contro Control Treatmen Totals Other Totals
March 31, 200¢ $ 856,55t $ 817,90¢ $ 24224. $ 1,916,700 $ 73,25 $ 1,989,95!
December 31, 200 867,07¢ 800,56! 234,97¢ 1,902,61: 82,94: 1,985,56!

@) Operating expense for Corporate and Other inclydession expense, environmental remediation and rasimitive expense
legal, and other expenst
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Adjustments to reconcile to earnings before incoaxes:

(In thousands
Three months ende

March 31,
2008 2007
Total segment operating incor $ 41,02¢ $ 36,01:
Corporate and administrati (302) (869)
Other income, ne 474 884
Interest expense (7,587 (5,500
Earnings before income taxes $ 33,61¢ $ 30,52¢

COMPREHENSIVE INCOME

Total comprehensive income for the three monthgémdarch 31, 2008 and 2007 are as follows:
(In thousands
Three Months Ende

March 31,
2008 2007
Net earning $ 21,77¢ $ 19,50:
Equity adjustment from foreign currency translasi 78¢ 1,24¢
Defined benefit pension and post retirement plans 127 (183)
Total comprehensive incon $ 22,698 $ 20,56¢

The equity adjustment from foreign currency tratistarepresents the effect of translating the asaet liabilities of the Corporation’
non-U.S. entities. This amount is impacted yearepear by foreign currency fluctuations and by akquisitions of foreign entities.

CONTINGENCIES AND COMMITMENTS

The Corporatiors environmental obligations have not changed siaritly from December 31, 2007. The aggregaterenwiente
obligation was $23 million at March 31, 2008 and:Braber 31, 2007. All environmental reserves exelady potential recovery frc
insurance carriers or third-party legal actions.

The Corporation, through its Flow Control segmérats several Nuclear Regulatory Commission (“NR&&8nses necessary for
continued operation of its commercial nuclear opena. In connection with these licenses, the NB@uires financial assurance fr
the Corporation in the form of a parent companyrguoiee, representing estimated environmental deéssioning and remediati
costs associated with the commercial operationsreavby the licenses. The guarantee for the ca¢ommission the refurbishm
facility, which is planned for 2017, is $4 milli@nd is included in our environmental liabilities.

The Corporation enters into standby letters of itradreements with financial institutions and cuséoss primarily relating
guarantees of repayment on certain Industrial Rev@&onds, future performance on certain contractgavide products and servic
and to secure advance payments the Corporatiorebaved from certain international customers.Matrch 31, 2008 and Decem
31, 2007, the Corporation had contingent liab#itie outstanding letters of credit of $37 milliorde$40 million, respectively.
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10.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

In January of 2007, a former executive was awasggaoximately $9.0 million in punitive and competasg damages plus legal cc
related to a gender bias lawsuit filed in 2003 e Torporation has recorded a $6.5 million reseelated to the lawsuit and has fi
an appeal to the verdict. The Corporation hasrawted that it is probable that the punitive dansagerdict will be reversed
appeal, therefore no reserve has been recordelaoportion.

The Corporation is party to a number of legal atiand claims, none of which individually or in thggregate, in the opinion
management, are expected to have a material ade#est on the Corporation’s results of operationfinancial position.

SUBSEQUENT EVENT

On April 14, 2008, the Corporation entered intoagmeement, subject to certain closing conditiooséll its third party commerc
aerospace repair and overhaul business locatediamiViFlorida for $8.2 million. The business haskets of $9.1 million ai
liabilities of $2.0 million as of March 31, 200&)ditherefore the Corporation is expecting a minigah on the transaction. The ¢
of the business was approved by the Board of Direadn April 28, 2008 and is expected to close ay M, 2008. As of March &
2008, the Corporation performed a goodwill impaintniest of the portion of the reporting unit thall We retained and concluded t
no impairment charges were required.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
PART | - ITEM 2
MANAGEMENT'S DISCUSSION and ANALYSIS
FINANCIAL CONDITION and RESULTS of OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlyeport on Form 10-Q may be deemed to contain "fa@oking statements "within tl
meaning of the Private Securities Litigation Refofvtt of 1995. Examples of forwaiddoking statements include, but are not limited (&
projections of or statements regarding return arestment, future earnings, interest income, otheore, earnings or loss per share, gr
prospects, capital structure, and other finanegahs, (b) statements of plans and objectives ofagament, (c) statements of future econt
performance, and (d) statements of assumptionh, asieconomic conditions underlying other statemeduich forwardeoking statements c
be identified by the use of forward-looking termiogy such as "believes,” "expects,” "may," "will'should," “could,” "anticipates,” th
negative of any of the foregoing or variations wéts terms or comparable terminology, or by disarssif strategy. No assurance may be ¢
that the future results described by the forwlaking statements will be achieved. Such statemard subject to risks, uncertainties, and
factors, which could cause actual results to diffieterially from future results expressed or inglgy such forwardeoking statements. Su
statements in this Quarterly Report on FormQaclude, without limitation, those contained terh 1. Financial Statements and Iter
Management's Discussion and Analysis of Financaaldition and Results of Operations. Important fectbat could cause the actual resul
differ materially from those in these forward-loogistatements include, among other items:

« the Corporation's successful execution of intepeaformance plans and estimates to complete;

« performance issues with key suppliers, subcontracémd business partners;

« the ability to negotiate financing arrangementdénders;

« legal proceedings

« changes in the need for additional machinery amdpegent and/or in the cost for the expansion ofGleporation's operation
« ability of outside third parties to comply with theommitments

« product demand and market acceptance r

« the effect of economic condition

« the impact of competitive products and pricing;duct development, commercialization, and technalmgiifficulties;
« social and economic conditions and local regulatiorthe countries in which the Corporation condiitst businesses;
« unanticipated environmental remediation expensetaims;

« capacity and supply constraints or difficulties;

« an inability to perform customer contracts at dptted cost levels;

« changing priorities or reductions in the U.S. anddign Government defense budgets;

« contract continuation and future contract awards;

« U.S. and international military budget constraimsl determination:

« the other factors discussed under the caj‘Risk Factor” in the Corporatio’s 2007 Annual Report on Form-K; and
« other factors that generally affect the businessoafipanies operating in the Corporation's markedigoa industries

These forward-looking statements speak only akeflate they were made and the Corporation assuiongisligation to update forward-
looking statements to reflect actual results onges in or additions to the factors affecting sfaetvard-looking statements.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

COMPANY ORGANIZATION

Curtiss Wright Corporation is a diversified, mu#ttronal provider of highly engineered, technolotficadvanced, valuadded products a
services to a broad range of industries in the enotiontrol, flow control, and metal treatment méskéWe are positioned as a market le
across a diversified array of niche markets throeghineering and technological leadership, presisi@nufacturing, and strong relations|
with our customers. We provide products and sesvicea number of global markets, such as defermamercial aerospace, commer
nuclear power generation, oil and gas, automoéind, general industrial. We have achieved balanoadth through the successful applica
of our core competencies in engineering and pmtisianufacturing, adapting these competencies w markets through internal prod
development, and a disciplined program of strategiquisitions. Our overall strategy is to be a bedal and diversified company, |
vulnerable to cycles or downturns in any one mar&et to establish strong positions in profitakighe markets. Approximately 35% of
revenues are generated from defense-related markets

We manage and evaluate our operations based grdtacts and services we offer and the differedtigtries and markets we serve. Base
this approach, we have three reportable segmelats: €ontrol, Motion Control, and Metal Treatmeritor further information on our produ
and services and the major markets served by oee gegments, please refer to our 2007 Annual Repdform 10-K.

RESULTS of OPERATIONS

Analytical definitions

Throughout management’s discussion and analydisaricial condition and results of operations, tiens “incremental” and “basedre use
to explain changes from period to period. The t&rmaremental”is used to highlight the impact acquisitions hadhmcurrent year results,
which there was no comparable priggar period. Therefore, the results of operatiensatquisitions are incremental for the first tveelmonth
from the date of acquisition. The remaining bus@es are referred to as the “balsasinesses, and growth in these base businesseferie(
to as “organic”.

Therefore, for the three months ended March 318260r organic growth calculations do not inclulle bperating results related to our 2
acquisitions of Scientech, Valve Systems and CtmtBenshaw Inc., and IMC Magnetics, as they aresiciered incremental.

Three months ended March 31, 2008

Sales for the first quarter of 2008 totaled $438iom, an increase of 30% from sales of $333 milfor the first quarter of 2007. New ord
received for the first quarter of 2008 of $451 maill were up 15% over the orders of $393 milliontfwe first quarter of 2007. The acquisiti
made in 2007 contributed $65 million in incrememtaW orders received in the first quarter of 2@&cklog increased 1% to $1,322 milliot
March 31, 2008 from $1,304 million at December 3107. Approximately 40% of our backlog is from ele$e related markets.

Sales growth for the first quarter of 2008, as careg to the same period last year, was generatethnily through incremental rever
derived from our 2007 acquisitions, which contrézl$68 million to the increase. Organic sales ghavf 10% was achieved primarily throt
our Motion Control and Flow Control segments, whetperienced organic growth of 13% and 9%, respelgti compared to the prior ye
period. Our Metal Treatment segment’s organic sale®ased 6% in the first quarter of 2008 as cartbto the prior year period.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

During the first quarter of 2008, our base busiasssxperienced significant increases in salesagotiwer generation and ground deft
markets, backed by modest organic growth across afasur remaining major markets. Sales to the grogeneration market increased
million, primarily within our Flow Control segmentesulting from sales of our next generation reactmlant pumps for the new AP1(
nuclear reactors being constructed in China. Higlades of our motion control products on the BegdFighting Vehicle platform drove t
increase in sales to the ground defense marke® ofifion, primarily from shipments of our embeddeamputing products for the Impro\
Bradley Acquisition System (IBAS), which had minincarresponding sales in the first quarter of 206@reign currency translation favora
impacted sales by $5 million for the quarter entfiedich 31, 2008, as compared to the prior year gerio

Operating income for the first quarter of 2008 leda$41 million, an increase of 16% from $35 milliflor the same period last year.
business segments experienced organic operatiognmgrowth of 8% in the first quarter of 2088 compared to the prior year period, dr
primarily by our Flow Control segment, which exgerted organic operating income growth of 12%. Kation Control segment experienc
organic operating income growth of 6% while our Méfreatment segmestorganic operating income improved 1% over thepgamable pric
year period. Additionally, our 2007 acquisitiorsntributed $3 million of incremental operating imoe in the first quarter of 200

Our overall operating margins declined to 9.4%hia first quarter of 2008, down 120 basis pointsnfthe prior year period, while our orga
operating margin was 10.3% for the first quarte2008, down 30 basis points from the prior yeare Tdwer organic operating margin v
mainly due to lower gross margins from strategjcalficed new programs including the new reactorlamopumps and the IBAS progre
which contributed to the increase in sales but iplexv lower margins due to the early stages of tidract. We anticipate increasing margin
we increase productivity and begin performing oa thchnology transfer portion of the AP1000 contr@rganic research and developm
selling, general and administrative costs remaieedentially flat as a percentage of sales periogk @eriod. Increased research
development costs within in our embedded compudiivision in support of strategic initiatives werarpally offset by lower research ¢
development costs on the AP1000 due to the awatkeoproduction contract while administrative caetseased primarily related to sala
and wages in support of the growing infrastructukelditionally, foreign currency translation unfaably impacted operating income by
million in the first quarter of 2008 which resulteda 60 basis point impact on operating margimsngrily from certain Canadian operatic
that have a significant amount of their sales dénatad in U.S. dollars while operating costs areatieinated in Canadian dollars. Opera
margins from our 2007 acquisitions were negatiwelgacted primarily by first year intangible assetaatization expense, which generally r
higher in the earlier years.

Net earnings for the first quarter of 2008 tote2@ million, or $0.48 per diluted share, which esgEnts an increase of 12% as compared
net earnings for the first quarter of 2007 of $2lliom, or $0.44 per diluted share. We experienbégher interest expense of $1 million,
after tax, in the first quarter of 2008 as compat@dhe first quarter of 2007. The increase irefiest expense was due to higher ave
outstanding debt, mostly offset by lower intereges. Our effective tax rates decreased to 35tR%he first quarter of 2008 as compare
36.1% in the prior year period.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

Segment Operating Performance:

Three Months Ende

March 31,
%
2008 2007 Change
Sales:
Flow Control $ 210,96: $ 137,69: 53.2%
Motion Control 154,83: 131,25 18.(%
Metal Treatment 67,58¢ 63,65¢ 6.2%
Total Sales $ 433,37¢ $ 332,60 30.2%
Operating Income:
Flow Control $ 14,00¢ $ 9,98( 40.2%
Motion Control 13,92 13,06: 6.€%
Metal Treatmen 13,10( 12,97( 1.C%
Total Segments 41,02¢ 36,01 13.9%
Corporate & Other (302) (86€) (65.2%)
Total Operating Income $ 40,727 $ 35,14 15.9%
Operating Margins
Flow Control 6.€% 7.2%
Motion Control 9.C% 10.C%
Metal Treatmen 19.4% 20.4%
Total Curtiss-Wright 9.4% 10.€%

Flow Control

Our Flow Control segment posted sales of $211 anilfor the first quarter of 2008, an increase df%58om $138 million in the first quarter
2007. The sales improvement was due to solid aeggrmowth of 9%, and the contribution of our 20@gaisitions, which provided $61 milli
in incremental sales in the first quarter of 200Be organic sales growth was primarily driven byheir sales to the power generation mark
$10 million and the oil and gas market of $5 miilioSales to our defense markets were down sligfttiy the prior year period.

Higher sales to the power generation market wenalyndriven by sales of $13 million for our nextrggation reactor coolant pumps for
new AP1000 nuclear reactors being constructed imaCH his improvement was partially offset by loveales of valves, motor products

services, and airlock systems. Sales to the poemeeration market are primarily driven by customaintenance schedules and plant out
and often vary in timing. Strong demand continf@dour coker valve products as they gain greatarket acceptance as our installed

continues to perform well. The higher sales ofdbker valve products accounted for approximateBo 28 the oil and gas market growth.
remaining increase is due to higher sales of othies and field service work within the oil andsgaarket as worldwide refineries continu
invest in increasing capacity, improving workeretgf and operational efficiencies to support arcddase capacity. The decrease in de
sales was mainly due to the wind down on our Ebecaignetic Gun pulsed power supply contract withUbh®. Army. Sales to the U.S. N¢
were essentially flat in the first quarter of 2088 lower traditional nuclear business resultingnfrthe timing of build schedules for -
submarine and aircraft carrier programs was offgetigher generator development work mainly foralaurface ships such as the DDG 1
program. Foreign currency translation favorably atied this segmemt’sales for the first quarter of 2008 by $1 millasicompared to the pr
year period
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Operating income for the first quarter of 2008 w44 million, an increase of 40% from $10 milliorr fine same period last year. Our 2
acquisitions contributed $3 million of increment@lerating income in the first quarter of 2008. Begmens organic operating income was
12% compared to the prior year period due to theefieof higher sales volume and improved operafiegformance resulting from ¢
business consolidation completed in the first bAR007. Operating margin declined 60 basis pdimtie first quarter of 2008 compared to
prior year period. The decline was mainly due ®itargin drag from our 2007 acquisitions and tleetomargin in the beginning of the ra
up of the China AP1000 program. In addition, theees less favorable sales mix within our power gati@n and defense businesses mi
driven by additional development work and the segniestill experiencing uprotected material costreases within fixed price contracts
to design changes to our coker valve bonnets ababklog on these contracts is still coming thrau@hese declines were partially offser
lower research and development expenses due tinimgy of power generation and oil and gas proje@ganic selling and administrat
expenses grew slightly higher than our organicssalainly due to higher administrative costs to suppur infrastructure growth and strate
initiatives. Foreign currency translation negatively impacteid #egmens operating income for the first quarter of 2008 %4y million a:
compared to the prior year period.

New orders received for the Flow Control segmetdléal $229 million in the first quarter of 2008 regenting an increase of 21% from
same period in 2007. The 2007 acquisitions coutteith $54 million in incremental new orders receiirethe first quarter of 2008. The orge
new orders were down 8% in the first quarter of@@dQe primarily to the timing of orders of our cokelve product as we received rec
levels of orders in the prior year. Backlog incexh2% to $793 million at March 31, 2008 from $77iliam at December 31, 2007.

Motion Control

Sales for our Motion Control segment increased 189155 million in the first quarter of 2008 froni3L million in the first quarter
2007. The increase in sales was driven by stroggnic sales growth of 13% and incremental sata® four 2007 acquisition, IMC Magneti
of $7 million. The increased organic revenue weaseth primarily by higher sales to the ground detemarket and commercial aerosj
market of $10 million and $3 million, respectively.

The increase in ground defense sales was duereaised upgrades that are continuing on the Brddfghting Vehicle platform. Shipments
our embedded computing products for the new IBA®&@mm added $7 million to the increase, while #m@aining increase was due to hig
sales of power control and distribution productaomd spares units. Additionally, increased salestfe Abrams Tank upgrades and for
Stryker family of armored vehicles were offset hyrrent quarter reductions in the Future Combat égstCommercial aerospace sale
original equipment aircraft manufacturers increa$8dmillion driven by our content on the Boeing 76&ies platforms, which benefi
primarily from an increasing order base on the plfform and new programs associated with the 7T@&Tadt. The increase in the commer
aerospace OEM market was partially offset by losades of embedded computing products and sensdrsaatrols products due to timing
customer orders. Foreign currency translation favly impacted sales in the first quarter of 209858 million as compared to the prior y
period.
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MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

Operating income for the first quarter of 2008 vidgl million compared to $13 million for the sameipe last year. The 7% increase
operating income was mostly due to organic grovghoar 2007 acquisition posted marginal operatirgprime. Operating income marg
declined 100 basis points to 9.0% in the first tpraof 2008 from the prior year period mainly doethie adverse impact of foreign curre
translation, which impacted operating income byd$8illion and operating margins by 130 basis poirtthough foreign currency translati
had a favorable impact on sales, the net impaspé&rating income was unfavorable mainly due toGheadian operations having a signific
amount of sales denominated in U.S. dollars whilerating costs are denominated in Canadian dollémss, changes in the Canadian exch
rate directly impact the operating costs with nfseiting impact on sales. While the higher salelsme noted above led to overall growtl
gross margins, the organic gross margin percerdagkned 130 basis points due primarily to unfabteasales mix and additional work
development and new production programs. Additignaverall organic operating expenses remainestetially flat as a percentage of s
as increased research and development costs dtegitr initiatives, primarily within our embeddeaheputing group, grew at a greater rate
sales while selling, general, and administrativeiegrew period over period, but at a slower rate.

New orders received for the Motion Control segetdled $154 million in the first quarter of 20@8) increase of 11% from the same pe
in 2007. The 2007 acquisition contributed $11 ignillin incremental new orders received in the fipsarter of 2008. The organic new ort
were essentially flat in the first quarter of 20@#&cklog increased slightly to $527 million at Mar81, 2008 from $526 million at Decem
31, 2007.

Metal Treatment

Sales of our Metal Treatment segment totaled $@&8mior the first quarter of 2008, up 6% when quemed with $64 million in the first qua
of 2007. Sales to the commercial aerospace andraeimelustrial markets increased $1 million eaclhjlevsales to the power genera
defense, and oil and gas markets combined for diti@aal $1 million increase over the prior yedthese increases were offset by a decl
sales of $1 million to the automotive market. Tierease in sales to the commercial aerospace iagke driven by North American coa
services and European shot peening services to ©B&Eed on their increased production requiremertitite the increase experienced w
the general industrial market is being driven bydpean demand for shot peening tools and domestiadd of our heat treating services
continue to gain market share from our competit@ales to the automotive market declined as outhN&merican shot peening services
hampered by an ongoing United Auto Workers strikegd demand for our coatings services declined dimeaply to the industrys lowe
production requirements as OEMare facing depressed sales from high gasolineeqrisagging consumer confidence, and credit r
tightness. In addition, foreign currency translatfavorably impacted sales for the first quarte2@08 by $2 million, as compared to the |
year period

Operating income for the first quarter of 2008 rérad relatively flat at $13 million as comparediie same period last year. The higher :
volume noted above led to higher overall gross mardiowever, the gross margin percentage droppeiia8is points due to increased I
costs and start up costs related to new shot pgdadailities. Additionally, operating expensesrieased 10% over the prior year period,
ahead of the segment’s sales growth of 6%, prigndrik to increased labor costs to support the grgwusiness.
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MANAGEMENT'S DISCUSSION and ANALYSIS of
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CHANGES IN FINANCIAL CONDITION

Liquidity and Capital Resources

We derive the majority of our operating cash infltl@m receipts on the sale of goods and servicéscash outflow for the procurement
materials and labor; cash flow is therefore subjeanarket fluctuations and conditions. A substrortion of our business is in the defe
sector, which is characterized by long-term consrad/lost of our longerm contracts allow for several billing pointsdgress or mileston
that provide us with cash receipts as costs angriied throughout the project rather than upon emttcompletion, thereby reducing work
capital requirements. In some cases, these pagmantexceed the costs incurred on a project.

Operating Activities

Our working capital was $412 million at March 3D08, an increase of $52 million from the workingital at December 31, 2007 of $:
million. The ratio of current assets to curreabllities was 2.2 to 1 at March 31, 2008 versustd.2 at December 31, 2007. Cash and
equivalents totaled $65 million at March 31, 2088wn slightly from $67 million at December 31, 200Days sales outstanding at March
2008 were 54 days as compared to 51 days at Dece3ib@007. Inventory turns were 4.6 for the thmeenths ended March 31, 200¢
compared to 5.3 at December 31, 2007.

Excluding cash, working capital increased $54 wnillfrom December 31, 2007. Working capital changerse primarily affected by a decre
of $42 million in accounts payable and accrued agps due primarily to the payments of annual cosgon plans and lower days pay:
outstanding. Inventory increased $25 million doéuild up for future 2008 sales and stocking of qEEograms, while receivables decre
$11 million due to lower sales volume in the figsiarter of 2008 as compared to the fourth quaftene7.

Investing Activities

Capital expenditures were $24 million in the figtarter of 2008. Principal expenditures includedv rend replacement machinery |
equipment and the expansion of new product lindgkimithe business segments, specifically the AP1@@gram, which accounted for 4
million in the first quarter of 2008. We expectrtake additional capital expenditures of approxitya$85 million during the remainder
2008 on machinery and equipment for ongoing opematiat the business segments, expansion of exiftailifies, and investments in n
product lines, primarily in support of the AP100@gram, and new facilities.

Financing Activities
During the first quarter of 2008, we used $37 millin available credit under the Revolving Credifrdement to fund operating and inves
activities. The unused credit available under Revolving Credit Agreement at March 31, 2008 wa81$million. The Revolving Crec

Agreement expires in August 2012. The loans ontstey under the 2003 and 2005 Notes, Revolving i€greement, and Industr
Revenue Bonds had variable interest rates aver&g#&%6 during the first quarter of 2008 and 5.4%#¥the comparable prior year period.
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CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementsamedmpanying notes are prepared in accordance agitbunting principles genere
accepted in the United States of America. Preparaif these statements requires us to make essraateassumptions that affect the repc
amounts of assets, liabilities, revenues, and esgeThese estimates and assumptions are affecthd bpplication of our accounting polic
Critical accounting policies are those that reqaipplication of managemeastmost difficult, subjective, or complex judgmerdfien as a rest
of the need to make estimates about the effectsadfers that are inherently uncertain and may chamgubsequent periods. A summar
significant accounting policies and a descriptidmocounting policies that are considered critioaly be found in our 2007 Annual Repor
Form 10K, filed with the U.S. Securities and Exchange Cdssion on February 27, 2008, in the Notes to thesBbidated Financi
Statements, Note 1, and the Critical Accountingdred section of ManagemestDiscussion and Analysis of Financial Conditionl &esult
of Operations.

Recently issued accounting standards:

In December 2007, the FASB issued Statement offéinhAccounting Standards No. 141 (Revised 20Bdsiness Combinations$FAS No
141(R)"). SFAS No. 141(R) will change the accounting treathfencertain specific items, including, but nanlted to: acquisition costs w
be generally expensed as incurred; wontrolling interests will be valued at fair valaethe acquisition date; acquired contingent liibd will
be recorded at fair value at the acquisition datk subsequently measured at either the higheraf amount or the amount determined u
existing guidance for non-acquired contingenciesprocess research and development will be recoatddir value as an indefinitered
intangible asset at the acquisition date; restrirgjucosts associated with a business combinatitiroes generally expensed subsequent tc
acquisition date; and changes in deferred tax asdeation allowances and income tax uncertairdgiftsr the acquisition date generally
affect income tax expense. SFAS No. 141(R) alstudes several new disclosure requirements. SFAS1IM®(R) applies prospectively
business combinations for which the acquisitionedaton or after the beginning of the first anntegorting period beginning on or ai
December 15, 2008. The impact that the adoptidhisfstatement will have on the Corporat®nesults of operation or financial condition
depend on future acquisitions.

On March 19, 2008, the FASB issued Statement oériéiial Accounting Standards No. l@lisclosures About Derivative Instruments
Hedging Activities— an amendment of FASB Statement No. 133 (“SFAS Mgl."). SFAS No. 161 amends SFAS No. 133 by requ
expanded disclosures about an ergityerivative instruments and hedging activitiest boes not change the statements scoy
accounting. SFAS No. 161 requires increased @i, quantitative, and credisk disclosures. The disclosure will require camiges ti
explain how and why the entity is using the defxatnstrument, how the entity is accounting fog thstrument, and how the instrument aff
the entitys financial position, financial performance andiclisws. SFAS No. 161 also amends Statement ddrfeiial Accounting Standatr
No. 107 “SFAS No. 107") to clarify that the derivative instnents are subject to SFAS No. 19¢bncentration of credit risk disclosures.
statement is effective for financial statementsésisfor fiscal years and interim periods beginraftgr November 15, 2008, with early adop
permitted. We do not expect the adoption of ttédesnent will have a material impact on the Corfioras results of operations or finan
condition.
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There has been no material changes in the Corpaorsitmarket risk during the three months ended Markch2808. Information regardi
market risk and market risk management policianase fully described in item7A. Quantitative and Qualitative Disclosures abllatrke’
Risk” of the Corporation’s 2007 Annual Report orriAdl 0-K.

ltem 4. CONTROLS AND PROCEDURE

As of March 31, 2008, the Corporation’s managemeértiuding the Corporatios’ Chief Executive Officer and Chief Financial O#fit
conducted an evaluation of the Corporation’s dsate controls and procedures, as such term isatkfiinRules 13a-15(e) and 1%8{e) unde
the Securities Exchange Act of 1934, as amended“fRRchange Act”). Based on such evaluation, thep@ations Chief Executive Offict
and Chief Financial Officer concluded that the Qugtion’s disclosure controls and procedures are effedtivall material respects, to ens
that information required to be disclosed in thporés the Corporation files and submits under txehBnge Act is recorded, proces:
summarized, and reported as and when required.

There have not been any changes in the Corporatintérnal control over financial reporting (as lsterm is defined in Rules 132(f) anc

15d-15(f) under the Exchange Act) during the quarteteehMarch 31, 2008 that have materially affectedire reasonably likely to materie
affect, the Corporation’s internal control overditial reporting.

Page 22 of 2.




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

PART Il - OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, we and ouridigvges are subject to various pending claims slaite, and contingent liabilities. We do
believe that the disposition of any of these maftérdividually or in the aggregate, will have ateral adverse effect on our consolid:
financial position or results of operations.

We or our subsidiaries have been named in a numibkwsuits that allege injury from exposure to estbs. To date, neither us nor
subsidiaries have been found liable or paid anyerretsum of money in settlement in any case. Wlebe that the minimal use of asbestc
our past and current operations and the relatimelyfriable condition of asbestos in our products makeslikely that we will face materi
liability in any asbestos litigation, whether intiually or in the aggregate. We do maintain inaaeacoverage for these potential liabilities
we believe adequate coverage exists to cover aagtizipated asbestos liability.

Item 1A. RISK FACTORS

There has been no material changes in our Rislofsadtring the three months ended March 31, 200@rmation regarding our Risk Fact
is more fully described in Item “1A. Risk Factois'the Corporation’s 2007 Annual Report on FormKLO-

Item 5. OTHER INFORMATION

There have been no material changes in our proesdiyr which our security holders may recommend negs to our board of directors dui
the three months ended March 31, 2008. Informatémarding security holder recommendations and natitns for directors is more fu
described in the section entitled “Stockholder édemendations and Nominations for Director” of ther@rations 2008 Proxy Statement
Schedule 14A, which is incorporated by referencthéoCorporation’s 2007 Annual Report on Form 10-K.

Item 6. EXHIBITS

Exhibit 3.1 Amended and Restated Certificate of Incorporatibthe Registrant (incorporated by reference to Registrar's
Registration Statement on Fort-A/A filed May 24, 2005’

Exhibit 3.2 Amended and Restated Bylaws of the Registrant (parated by reference to the Regist’s Registration Stateme
on Form -A/A filed May 24, 2005]

Exhibit 31.1 Certification of Martin R. Benante, Chairman and @;EPursuant to Rules 1+ 14(a) and 15-14(a) under tF
Securities Exchange Act of 1934, as amended (fiexéwith)

Exhibit 31.2 Certification of Glenn E. Tynan, Chief Financial fioér, Pursuant to Rules 13- 14(a) and 15-14(a) under tt
Securities Exchange Act of 1934, as amended (fiex@with)

Exhibit 32 Certification of Martin R. Benante, Chairman and@End Glenn E. Tynan, Chief Financial Officer, fuant to 1
U.S.C. Section 1350 (filed herewit
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SIGNATURE

Pursuant to the requirements of the Securities &xgl Act of 1934, the Registrant has duly causisdRaport to be signed on its behalf by
undersigned thereunto duly authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By :_/s/ Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / C.F.O.
Dated: May 8, 2008
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Exhibit 31.1

CERTIFICATIONS

I, Martin R. Benante, certify that:

1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dogscontain any untrue statement of a material éacomit to state a material f:
necessary to make the statements made, in ligtiteofircumstances under which such statements made, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this qgteaty report, fairly present in i
material respects the financial condition, resaft®perations and cash flows of the registrantfasd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | agsponsible for establishing and maintaining disgte controls and procedures (as de

in Exchange Act Rules 13a — 15(e) and 15d — 1%@j)internal control over financial reporting (agfided in Exchange Act Rules 13a-15

(f) and 15+-15(f)) for the registrant and we hay

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidatubsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report Bty preparec

b) Designed such internal control over financial réipg; or caused such internal control over finahoigporting to be design
under our supervision, to provide reasonable asseraegarding the reliability of financial repogirand the preparation
financial statements for external purposes in ataoce with generally accepted accounting princijj

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedsimaport our conclusions abi
the effectiveness of the disclosure controls armtquiures, as of the end of the period covered tsyrdport based on st
evaluation; ant

d) Disclosed in this report any change in the regid’s internal control over financial reporting thatooed during the registre’s
most recent fiscal quarter that has materially e, or is reasonably likely to materially affette registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | balisclosed, based on our most recent evaluatiamtexhal control over financial reportit
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgeerforming the equivalent function

a) All significant deficiencies and material weaknessethe design or operation of internal contratiofmancial reporting which a
reasonably likely to adversely affect the registsaability to record, process, summarize and refimaincial information; ani

b) Any fraud, whether or not material, that involveamagement or other employees who have a significdatin the registran

internal control over financial reportin

Date: May 8, 2008
/s/ Martin R. Benante

Chairman and Chief Executive Officer
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Exhibit 31.2
CERTIFICATIONS
I, Glenn E. Tynan, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation
2. Based on my knowledge, this quarterly report dogscontain any untrue statement of a material éacomit to state a material f:
necessary to make the statements made, in ligtiteofircumstances under which such statements made, not misleading with resp
to the period covered by this quarterly rep
3. Based on my knowledge, the financial statementd, aher financial information included in this qgteaty report, fairly present in i
material respects the financial condition, resaft®perations and cash flows of the registrantfasd for, the periods presented in

quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures (as de

in Exchange Act Rules 13a — 15(e) and 15d — 1%@j)internal control over financial reporting (agfided in Exchange Act Rules 13a-15

(f) and 15+-15(f)) for the registrant and we hay

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidatubsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report isitg preparec

b) Designed such internal control over financial réipg; or caused such internal control over finahoigporting to be design
under our supervision, to provide reasonable asseraegarding the reliability of financial repogirand the preparation
financial statements for external purposes in ataoce with generally accepted accounting princijj

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedsimaport our conclusions abi
the effectiveness of the disclosure controls armtquiures, as of the end of the period covered lsyrdport based on st
evaluation; ant

d) Disclosed in this report any change in the regid’s internal control over financial reporting thatooed during the registre’s
most recent fiscal quarter that has materially e, or is reasonably likely to materially affette registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | balisclosed, based on our most recent evaluatiamtexhal control over financial reportit
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgoerforming the equivalent function

a) All significant deficiencies and material weaknessethe design or operation of internal contratiofmancial reporting which a
reasonably likely to adversely affect the registsaability to record, process, summarize and refimaincial information; ani

b) Any fraud, whether or not material, that involveamagement or other employees who have a significdatin the registran

internal control over financial reportin

Date: May 8, 2008
/s/ Glenn E. Tynan

Chief Financial Officer



Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curtiésight Corporation (the "Company") on Form @Ofor the period ended March 31, 200
filed with the Securities and Exchange Commissiarttee date hereof (the "Report"), Martin R. Benaiate Chairman and Chief Execu
Officer of the Company, and Glenn E. Tynan, as CRieancial Officer of the Company, each herebytifies, pursuant to 18 U.S.C. sect
1350, that to the best of his knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgeAct of 1934; and

(2) The information contained in the Report fajphgsents, in all material respects, the finanaaldition and results of operations of the
Company.

/s/ Martin R. Benante

Martin R. Benante
Chairman and

Chief Executive Officer
May 8, 2008

/s/ Glenn E. Tynan
Glenn E. Tynan

Chief Financial Officer
May 8, 2008



