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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the SecuritieshBnge Act of 1934

Date of Report (Date of earliest event reportealy 27, 2006

CURTISS WRIGHT CORPORATION

(Exact Name of Registrant as Specified in Its Ghrart

Delaware 1-134 13-061297C
State or Othe Commission File IRS Employet
Jurisdiction ol Number Identification No.

Incorporation ol
Organizatior

4 Becker Farm Roa
Roseland, New Jerst 07068

Address of Principal Executive Offici Zip Code

Registrant’s telephone number, including area c(@i€3) 597-4700

Not applicable
(Former name or former address, if changed sirstadgort)

Check the appropriate box below if the Form 8-li6lis intended to simultaneously satisfy the §jliobligation of the registraninder any of
the following provisions (see General Instructior2 Abelow):

[ ] Written communications pursuant to Rule 428lenthe Securities Act (17 CFR 230.425)
[ ] Soliciting material pursuant to Rule 14a-12lenthe Exchange Act (17 CFR 240.14a-12)
[ ] Pre-commencement communications pursuant e R4d-2(b) under the Exchange Act (17 CFR 240 2&d)
[ ] Pre-commencement communications pursuant te RBe-4(c) under the Exchange Act (17 CFR 2404(8%-
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SECTION 2 — FINANCIAL INFORMATION
ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL COND ITION .

On July 27, 2006 Curtiss-Wright Corpasat{the“Company” ) issued a press release announcing financialtsefeulthe second
quarter ended June 30, 2006. A copy of this presase is attached hereto as Exhibit 99.1. A center call and webcast presentation will be
held on Friday, July 28, 2006 at 11:00am EDT fonagement to discuss the Company’s 2006 secondeqyetformance. Martin R.
Benante, Chairman and CEO, and Glenn E. Tynan, @#{Chost the call.

The financial press release and accetetavebcast will be posted on Curtiss-Wright's sitghat http://www.curtisswright.com. A
webcast replay will be available for 90 days on@wnpany’s website beginning one hour after thetakés place. A conference call replay
will also be available for 30 days by dialing (8@®86-8010 (Domestic) or (617) 801-6888 (Internaiprand entering Passcode 15375037.

The information contained in this Curr&eport, including Exhibit 99.1, is being furnishetd shall not be deemed to‘fiked” for the
purposes of Section 18 of the Securities and Exgiadct of 1934 or otherwise subject to the liakgfitof that Section. The information in tl
report shall not be incorporated by reference amtyp filing of the registrant with the SEC, whethede before or after the date hereof,
regardless of any general incorporation languagei@h filings.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(@ Not applicable
(b)  Not applicable
(c)  Exhibits.
99.1 Press Release dated July 27, 2




SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has caused
this report to be signed on its behalf by the usidgered, thereunto duly authorized.

CURTISS WRIGHT CORPORATIOI
By: /s/ Glenn E. Tynal

Glenn E. Tynar
Vice-President an
Chief Financial Officel

Date: July 27, 200
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E (CURTISS WRIGHT LOGO) E (CW LOGO)

FOR IMMEDIATE RELEASE

CURTISS-WRIGHT REPORTS 2006 SECOND QUARTER AND SIX
MONTH FINANCIAL RESULTS

Sales increase 9% and Net Earnings 18% for the Samth Quarter of 2006

ROSELAND, NJ — July 27, 2006- Curtiss-Wright Corporation (NYSE: CW) today refsdinancial results for the second quarter and six
months ended June 30, 2006. The highlights arellasvs:

Second Quarter 2006 Operating Highlights

. Net sales for the second quarter of 2006 incre@%etb $309.6 million from $283.2 million in the sex quarter of 200t

. Operating income in the second quarter of 2006%83s1 million, essentially flat as compared to $skeond quarter of 2005. Operat
income was negatively impacted by $1.1 million o$ts associated with the adoption of FAS 123R agideln pension expense of $1.9
million from the Curtis-Wright pension plans in the second quarter 200aspared to the prior year peric

. Net earnings for the second quarter of 2006 ined8% to $21.1 million, or $0.48 per diluted shémem $17.9 million, or $0.41 pt
diluted share, in the second quarter of 2005 (aeljifor 2-for-1 stock split in April 2006). Net e@mgs for the second quarter of 2006
were favorably impacted by a lower effective tatenasulting from a 2005 Canadian tax benefit 003$gillion, primarily related to
higher than expected research and developmentgradd an adjustment to our deferred tax accafri#4.6 million based on new
Canadian tax legislation which was enacted inJatee 2006
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Six Months 2006 Operating Highlights

. Net sales for the first six months of 2006 increla@® to $592.2 million from $541.7 million in thiest six months of 200t

. Operating income in the first six months of 2006réased 5% to $57.7 million from $60.7 million hetfirst six months of 2005.
Operating income was negatively impacted by $2I8aniof costs associated with the adoption of FKE£3R and higher pension
expense of $2.8 million from the Curtiss-Wright peem plans in the first six months of 2006 as coragdo the prior year period.
Operating income for the first six months of 2068luded a gain of $2.8 million related to the s#leor-operating property

. Net earnings for the first six months of 2006 iraed 3% to $33.4 million, or $0.75 per diluted sh&om $32.5 million, or $0.74 p
diluted share, in the first six months of 2005 @&tipd for -for-1 stock split in April 2006)

. New orders received in the first six months of 20@8e $652.1 million, up 7% compared to the firstrsonths of 2005. At June 3
2006, backlog was $882.7 million, up 10% from $80%illion at December 31, 200
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“We are pleased to report increased sales andangings for the second quarter of 2006,” commeMadin R. Benante, Chairman and CEO
of Curtiss-Wright Corporation.Our new orders were strong in the first half of @¢hich will provide good momentum for the secoradf bf
the year and into 2007. Our operating income paréorce in the second quarter met our expectati@sgit® some unanticipated obstacles,
such as unfavorable foreign currency translatiosji®ess consolidation costs, and increased matasés. Our commercial markets continue
to be strong with 11% organic sales growth ovedaliyen primarily by the oil and gas market wit2®rganic growth and the commercial
aerospace market with 12% organic growth. Durirggstecond half of the year, the ramp up of our amjlitnd commercial programs will
generate higher operating margins.”

Sales

Sales growth in the three months ended June 3®, @d@pared to 2005 were mainly driven by organaagh in some of our base businesses
and contributions from our 2005 and 2006 acquis#id he base businesses generated overall orgamithgof 7% for second quarter 200¢
compared to the prior year period. The organicssgiewth in the second quarter of 2006 was driveour Flow Control and Metal

Treatment segments, which experienced organic grofvt0% and 8%, respectively, compared to theryear period. Our Motion Control
segment’s organic sales increased 4% in the sepaauder of 2006 as compared to the prior year gefaquisitions made since March 31,
2005 contributed $5.0 million in incremental sdi@sthe second quarter of 2006, over the comparnaiite year period.

In our base businesses, higher sales from our Elomtrol segment to the oil and gas, U.S. Navy,dr&l Army markets, higher sales from
our Metal Treatment segment of global shot peeaimjheat treating services, and higher commereialspace and ground defense revenues
from our Motion Control segment, all contributedthe quarterly organic sales growth. In additimmefgn currency translation positively
impacted sales by $0.5 million for three monthseshdune 30, 2006, as compared to the prior yeadoer

Operating Income

Operating income for the second quarter of 2006agagntially flat compared to the prior year periblte operating income for the second
quarter of 2006 was impacted by unfavorable sai@sand higher material costs in the Motion Contatntl Flow Control segments as well as
business consolidation costs in the Flow Contrghsent. In addition, foreign currency translationvadely impacted operating income by
$1.1 million for the second quarter 2006, compdceithe prior year period. These unfavorable impaete partially offset by strong organic
operating income growth of 24% in the Metal Treaitre=gment. In addition, operating income in theoed quarter of 2006 was negatively
impacted by $1.1 million of costs associated whita January 1, 2006 adoption of FAS 123R and higbesion expense of $1.9 million from
the Curtiss-Wright pension plans.
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Net Earnings

Net earnings increased 18% for the second quar#006 over the comparable prior year period. Ogpggancome from our busine:
segments increased $2.2 million for the three noatided June 30, 2006, over the prior year pedagher interest expense due to both
higher debt levels and higher interest rates, led@ret earnings in the second quarter of 2006 bg i&dllion over the prior year period. Our
effective tax rate for the second quarter of 20@6 favorably impacted by a Canadian tax benef{20® million primarily related to higher
than expected research and development creditaraadjustment to our deferred tax accounts of Billon based on new Canadian tax
legislation, which was enacted in late June 2006.

Segment Performance

Flow Control — Sales for the second quarter of 2006 were $128li®n, up 13% over the comparable period lastrydge to solid organic
growth and the contribution from the 2006 acquisitiSales from the base businesses increased 10f second quarter of 2006 as
compared to the prior year period. This organiesgrowth was due to higher sales to the oil aschggrket, led by increased demand for the
coker valve products, as well as higher sales néggors and electronics to the naval defense rarkehigher development work on the |
Gun program. Sales of this segment were positigicted by foreign currency translation of $0.2liom in the second quarter of 2006
compared to the prior year period.

Operating income for this segment decreased 5%eisé¢cond quarter of 2006 compared to the priarpge@od. The operating income
decrease was due to less favorable naval defelesersix, business consolidation costs, higher rebeand development investments, and
higher material costs, partially offset by the tdgbales volume. Operating income of this segmeastminimally affected by foreign currer
translation in the second quarter of 2006 compsto¢he prior year period.

Motion Control — Sales for the second quarter of 2006 of $123lllomincreased 5%, all organic, over the compaggigriod last year. This
growth was due primarily to higher sales of embedttEmputing products to the ground defense andl mi@fanse markets and increased
sales of OEM products and repair and overhaul seswio the commercial aerospace market, partiffbgoby lower sales to the defense
aerospace market. Sales of this segment were falyaatected by foreign currency translation of Billion in the second quarter of 2006
compared to the prior year period.

Operating income for this segment increased 3%h@isecond quarter of 2006 compared to the priar geriod. The operating income
increase was primarily driven by higher volume &wler operating costs. These improvements werdaflgroffset by unfavorable foreign
currency translation of $1.2 million, a cost overan a specific program, higher production startosts relative to new programs, lower
margins resulting from less favorable sales mixl iacreased material costs.
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Metal Treatment — Sales for the second quarter of 2006 of $57.Banilvere 12% higher than the comparable periotylear. The
improvement was mainly due to organic sales graf®82 and the contribution from our 2006 acquisitibhe organic sales growth was
driven by higher global shot peening revenues énadrospace and automotive markets along withgsttemand in the heat treating business
from the general industrial and automotive markstdes of this segment were minimally affecteddmgifyn currency translation in the
second quarter of 2006 compared to the prior yedog.

Operating income increased 27% for the second euaf2006 as compared to the prior year periodygmily as a result of the higher sales
volume. Operating income of this segment was mitlinaifected by foreign currency translation in tecond quarter of 2006 compared to
the prior year period.

2006 Management Guidance

We are updating our guidance for the full year 20008 expect our revenues to be in the range of581b#lion to $1.275 billion. We are
reiterating our operating income expectations tfveen $155 million to $162 million (excluding pemsiexpense), despite the negative
impact of foreign currency translation and incluglthe contributions from our 2006 acquisitions. §ve reiterating our earnings per share
guidance of between $1.80 and $1.90 per dilutetkskhich includes $1.0 million of increased penstapense (to $6 million), $2.0 million
of increased interest expense (to $23 million), §8@ million of tax benefits recorded in the setguarter on 2006.

Mr. Benante concluded, “In 2006, we should oncéragamonstrate our ability to generate long-terarsholder value by growing our sales
and earnings. Our historical performance demorestratir ability to execute our strategy and achaweinancial targets. Our solid
performance in the first half of 2006 continuestiiend. We expect the second half of 2006 to le@ stronger as many of our defense
programs ramp up, our commercial markets contiowtrengthen, and we realize additional benefiunfintegration and cost control
efforts. We continue to experience increased denfanaur newest technologies, many of which arthanearly stages of their life cycles
which should provide opportunities for strong resto our shareholders for years to come. Our siifiestion strategy, the continued
successful integration of our acquisitions, andadmg emphasis on technology should continue to igé@growth opportunities in each of «
three business segments in 2006 and beyond.”

K*kkkkkkkkk

The Company will host a conference call to disadhsssecond quarter 2006 results at 11:00 EST Fritldy 28, 2006. A live webcast of the
call can be heard on the Internet by visiting tbmpany’s website at www.curtisswright.cand clicking on the investor information page or
by visiting other websites that provide links tomarate webcasts.

(Tables to Follow)
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF EARNINGS
(In thousands, except per share data)

Net sales
Cost of sales

Gross profit
Research & development expenses
Selling expenses
General and administrative expenses
Environmental remediation and administrative expenses,

net
Loss (Gain) on sale of real estate and fixed assets.

Operating income

Other income (expenses), net
Interest expense

Earnings before income taxes
Provision for income taxes

Net earnings

Basic earnings per share

Diluted earnings per share

Dividends per share

Weighted average shares outstanding:
Basic
Diluted

Three Months Ended Six Months Ended Three Months Six Months
June 30, June 30, Change Change
2006 2005 2006 2005 $ % $ %
$ 309,635 $ 283,193 $ 592,187 $ 541,680 $ 26,442 9.34% $ 50,507 9.32%
204,082 182,894 394,573 355,612 21,188 11.58% 38,961 10.96%
105,553 100,299 197,614 186,068 5,254 5.24% 11,546 6.21%
11,333 11,580 21,304 21,808 (247) -2.13% (504) -2.31%
19,280 17,971 37,622 34,895 1,309 7.28% 2,727 7.81%
41,442 37,001 80,784 70,969 4,441 12.00% 9,815 13.83%
327 573 89 656 (246) -42.93% (567) -86.43%
94 (12) 119 (2,925) 106 -883.33% 3,044 -104.07%
33,077 33,186 57,696 60,665 (109) -0.33% (2,969) -4.89%
9 (576) 313 (700) 585 -101.56% 1,013 -144.71%
(5,948) (4,778) (11,382) (9,081) (1,170) 24.49% (2,301) 25.34%
27,138 27,832 46,627 50,884 (694) -2.49% (4,257) -8.37%
6,046 9,898 13,257 18,427 (3,852) -38.92% (5,170) -28.06%
$ 21,092 $ 17934 $ 33370 $ 32,457 $ 3,158 17.61% $ 913 2.81%
| | | | | |
$ 048 % 041 % 076 % 0.75
$ 048 $ 041 % 075 $ 0.74
| | | |
$ 0.06 $ 0.05 $ 012 % 0.09
| | | |
43,807 43,216 43,714 43,114
44,295 43,776 44,208 43,688

Certain prior year information has been reclassified to conform to current presentation.
Shares and per share amounts have been adjusted on a pro forma basis for the April 21, 2006 2-for-1 stock split.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(In thousands)

June 30, December 31, Change
2006 2005 $ %
Assets
Current Assets:
Cash and cash equivalents $ 43,136 $ 59,021 % (15,885) -26.9%
Receivables, net 268,834 244,689 24,145 9.9%
Inventories, net 177,418 146,297 31,121 21.3%
Deferred income taxes 23,025 28,844 (5,819) -20.2%
Other current assets 13,006 11,615 1,391 12.0%
Total current assets 525,419 490,466 34,953 7.1%
Property, plant, and equipment, net 289,334 274,821 14,513 5.3%
Prepaid pension costs 72,516 76,002 (3,486) -4.6%
Goodwill, net 407,477 388,158 19,319 5.0%
Other intangible assets, net 159,898 158,267 1,631 1.0%
Other assets 12,426 12,571 (145) -1.2%
Total Assets $ 1,467,070 $ 1,400,285 % 66,785 4.8%
Liabilities
Current Liabilities:
Short-term debt $ 5937 $ 885 $ 5,052 570.8%
Accounts payable 78,851 80,460 (1,609) -2.0%
Accrued expenses 68,245 74,252 (6,007) -8.1%
Income taxes payable 822 22,855 (22,033) -96.4%
Other current liabilities 55,192 43,051 12,141 28.2%
Total current liabilities 209,047 221,503 (12,456) -5.6%
Long-term debt 389,010 364,017 24,993 6.9%
Deferred income taxes 50,643 53,570 (2,927) -5.5%
Accrued pension & other postretirement benefit
costs 76,492 74,999 1,493 2.0%
Long-term portion of environmental reserves 21,909 22,645 (736) -3.3%
Other liabilities 27,090 25,331 1,759 6.9%
Total Liabilities 774,191 762,065 12,126 1.6%
Stockholders ' Equity
Common stock, $1 par value 47,435 25,493 21,942 86.1%
Additonal paid in capital 65,473 59,806 5,667 9.5%
Retained earnings 674,109 667,892 6,217 0.9%
Unearned portion of restricted stock (72) (12) (60) 500.0%
Accumulated other comprehensive income 36,849 20,655 16,194 78.4%
823,794 773,834 49,960 6.5%
Less: cost of treasury stock 130,915 135,614 (4,699) -3.5%
Total Stockholders’ Equity 692,879 638,220 54,659 8.6%

Total Liabilities and Stockholders ' Equity $ 1,467,070 $ 1,400,285 $ 66,785 4.8%




Sales:

Flow Control
Motion Control
Metal Treatment

Total Sales

Operating Income:
Flow Control
Motion Control
Metal Treatment

Total Segments
Corporate & Other

Total Operating Income

Operating Margins:
Flow Control

Motion Control

Metal Treatment
Total Curtiss -Wright

Curtiss- Wright Corporation, Page 8

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
SEGMENT INFORMATION
(In thousands)

Three Months Ended Six Months Ended
June 30, June 30,
% %
2006 2005 Change 2006 2005 Change
$ 129,291 $ 114,324 13.1% $ 250,458 $ 223,737 11.9%
123,111 117,854 4.5% 230,857 217,938 5.9%
57,233 51,015 12.2% 110,872 100,005 10.9%
$ 309,635 $ 283,193 9.3% $ 592,187 $ 541,680 9.3%
$ 12,021 $ 12,638 -49% $ 22,887 $ 23,105 -0.9%
13,071 12,710 2.8% 18,126 19,128 -5.2%
11,602 9,104 27.4% 21,182 16,929 25.1%
36,694 34,452 6.5% 62,195 59,162 5.1%
(3,617) (1,266) 185.7% (4,499) 1,503 -399.3%
$ 33,077 $ 33,186 -0.3% $ 57,696 $ 60,665 -4.9%
9.3% 11.1% 9.1% 10.3%
10.6% 10.8% 7.9% 8.8%
20.3% 17.8% 19.1% 16.9%
10.7% 11.7% 9.7% 11.2%
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About Curtiss-Wright

Curtiss-Wright Corporation is a diversified compdmadquartered in Roseland, New Jersey. The Congesigns, manufactures and
overhauls products for motion control and flow cohapplications and provides a variety of metahtment services. The firm employs
approximately 6,000 people. More information ont{3grWright can be found at www.curtisswright.com

HHtH

Certain statements made in this release, includiatements about future revenue, organic revenae/thy, annual revenue, net income,
organic operating income growth, future businesgasfunities, and cost saving initiatives, and fet@ash flow from operations, are forward-
looking statements within the meaning of the Pev&écurities Litigation Reform Act of 1995. Theatements present management'’s
expectations, beliefs, plans and objectives regaydiiture financial performance, and assumptiongidgments concerning such
performance. Any discussions contained in thisprekease, except to the extent that they coniatorical facts, are forwar-looking and
accordingly involve estimates, assumptions, juddgsn@nd uncertainties. Such forward-looking statetmane subject to certain risks and
uncertainties that could cause actual results féedimaterially from those expressed or impliedae's are cautioned not to place undue
reliance on these forward-looking statements, wisjphak only as of the date hereof. Such risks andrtainties include, but are not limited
to: a reduction in anticipated orders; an econom@wvnturn; changes in competitive marketplace andimtomer requirements; a change in
government spending; an inability to perform custoontracts at anticipated cost levels; and otfamtors that generally affect the busin
of aerospace, defense contracting, electronicsjmeaand industrial companies. Such factors araitled in the Companyg’ Annual Report ¢
Form 1(-K for the fiscal year ended December 31, 2005 atisequent reports filed with the Securities anchBrRge Commission.

This press release and additional information igilable at www.curtisswright.com

Contact: Alexandra M. Deignal
(973) 59-4734
adeignan@curtisswright.co




