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Item 5. OTHER EVENTS.

CurtissWright Corporation (the "Company") has entered mttefinitive asset purchase agreement to accer®tessure Relief Valve (PR
and Vehicle Control Valve and Pump (VCP) businastsiof Teledyne Fluid Systems, an Allegheny Tetedlincorporated company, for a
purchase price of approximately $44 million. Thensaction will be for cash with no assumption afebtedness involved. PRV operates
under the "Farris Engineering" name and processgsells spring loaded and pilot-operated pressetief valves for use in processing
industries, which include refineries, petrochendamical plants and pharmaceutical manufacturihg. VCP business being acquired
provides specialty hydraulic and pneumatic valves @r-driven pumps and gas boosters sold undéiSpegue" and "PowerStar" trade
names for general industrial applications. VCP atemufactures certain directional control valveduds for truck transmissions and car
transport carriers.

The consummation of the transaction is subjectisiamary government approvals pursuant to the Seott-Rodino Act, completion of a
review of the businesses of PRV and VCP, and cedaking conditions being met by the parties ideig the execution of a Transition
Services Agreement whereby the Company will recaiveonthly fee of approximately $36,350 per mowthdne year for providing
continued computerized services to a third partgipaser of the nitrogen gas spring business ufietddyne Fluid Systems. The transaction
is expected to be completed in the third quarterd®9. Details are more fully described in thedittal press release.

FORWARD LOOKING STATEMENTS

Forward-looking statements in this release are npagiguant to the Safe Harbor provisions of the@®eBecurities Litigation Reform Act of
1995. Such forward-looking statements are subgecettain risks and uncertainties that could cacseal results to differ materially from
those expressed or implied. Readers are cautiooietth place undue reliance on these forward- lopkitatements, which speak only as of the
date hereof. Such risks and uncertainties inclbdeare not limited to: a reduction in anticipateders; an economic downturn; changes il
competitive marketplace and/or customer requirement inability to perform customer contracts atcpated cost levels; and other factors
that generally affect the business of aerospaceansand industrial companies. Please refer ta@hmpany's current SEC filings under the
Securities and Exchange Act of 1934, as amendedifiner information.
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has caused thiwrtréo be signed on its behalf by the
undersigned, thereunto duly authorized.

CURTISSWRIGHT CORPORATION

By: /s/ Robert A Bosi

Robert A. Bosi
Vi ce President-Finance

Date: August 2, 1999



Company Press Release
SOURCE: Curtiss-Wright Corporation

CURTISSWRIGHT ENTERSACQUISITION AGREEMENT TO EXPAND FLOW CONTROL BUSINESS

LYNDHURST, N.J., July 28 /PRNewswire/ -- Curtiss{ght Corporation (NYSE: CW - news) announced toidnas entered into an
agreement to acquire the Pressure Relief Valve jRRW Vehicle Control Valve and Pump (VCP) busingsiss of Teledyne Fluid Systems,
an Allegheny Teledyne Incorporated company (NYSET A news).

The combined sales of the businesses being acquesglapproximately $42.8 million in 1998. Curtissight will purchase the assets of the
businesses for about $44 million. The transactidhbg for cash and no assumption of debt is inedlvThe acquisition is scheduled to close
on August 27, 1999 and is expected to be immegiatatretive to Curtiss- Wright's earnings per share

PRV operates under the "Farris Engineering" traataenand is one of the world's leading manufactwespring loaded and pilot-operated
pressure- relief valves for use in processing itriess which include refineries, petrochemical/cleahplants and pharmaceutical
manufacturing. Pressure relief valves are selfedetlisafety devices designed to prevent the ovespre of vessels, pipelines and other
critical industrial equipment. Curtiss-Wright, thugh its Curtiss-Wright Flow Control (CWFC) subsigiais considered one of the premier
suppliers of safety and relief valves to both tt#® Navy and the commercial nuclear industries. WihiiePRV and CWFC product lines are
similar, they address different markets. The stilengf PRV's relief valves in the industrial magkatill complement CWFC's established
position in the nuclear area to form a combinedrass that can better serve its markets on a ghams with a broader complementary
product line, an improved distribution system andireering capabilities.

The VCP business being acquired provides spedigityaulic and pneumatic valves and air-driven puans$ gas boosters sold under the
"Sprague" and "PowerStar" trade names for genedaistrial applications. VCP also manufactures aedaectional control valve products
for truck transmissions and car transport carriers.

The products of the businesses to be acquired aneifactured in Brecksville, Ohio and Brantford, &id. A service and distribution center
is located in Edmonton, Alberta. Curtiss-Wrightrado continue the PRV and VCP businesses in thieient locations with the current team
of employees.

David Lasky, Chairman and CEO of Curtiss-Wrighatestl, "This acquisition fulfills our strategic obj&ve to service the processing market.
As a result of the acquisition we will have adde@tir portfolio of businesses a leading supplightoindustrial flow control markets, with an
excellent reputation for product quality, servicel aechnical innovation. At the same time, we hiithat our existing position in the valve
business will help us to create new growth oppdtiesfor the PRV business."

Curtiss-Wright Corporation, headquartered in LyndhuNJ, is a diversified multinational manufactgriand service concern that designs,
manufactures and overhauls precision componentsystdms and provides highly engineered servicdsetaerospace, defense, automotive,
shipbuilding, oil, petrochemical, agricultural egoient, power generation, railroad, metalworkingl fire and rescue industries. The
Company employs approximately 2,100 people. Opmratare conducted through five manufacturing fiedi(four domestic and one in
Switzerland), thirty-seven metal-treatment servamlities located in North America and Europe, &dr component overhaul facilities
located in Florida, North Carolina, Denmark, andgaipore.

Forward-looking statements in this release are npadguant to the Safe Harbor provisions of the®eSecurities Litigation Reform Act of
1995. Such forward-looking statements are subgecettain risks and uncertainties that could cacseal results to differ materially from
those expressed or implied. Readers are cautiaotett) place undue reliance on these forward- lapkitmtements, which speak only as of the
date hereof. Such risks and uncertainties inclodeare not limited to: a reduction in anticipateders; an economic downturn; changes il
competitive marketplace and/or customer requirement inability to perform customer contracts atcpmated cost levels; and other factors
that generally affect the business of aerospaceansand industrial companies. Please refer ta@tmpany's current SEC filings under the
Securities and Exchange Act of 1934, as amendedifiner information.

SOURCE: Curtiss-Wright Corporation
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